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Transition from War to Peace and Prosperity 


The following 

State Chamber of 

polis, Inffiena on November 27, 1 
We are nearing the end of our last War Bond 


Drive. Throughout the Nation the Victory Loan 
has gone well. 


Indiana has done a good job during the war 
loans, particularly on the payroll savings plan 
and on. the sale of extra bonds to industrial 
workers; and all indications are that she is 


going to repeat in the Victory Loan. 


I am especially glad, therefore, to come to 
Indianapolis and participate in the Victory Loan 
Campaign at the’ invitation of Mr. Eugene Pullian, 
Chairman of the Indiana State War Finance Commi t- 
tee. Mr. Pulliam has served as the Ohairman of 
the Committee since its inception, and before 
that he was State Chairman of the War Savings 
Staff. He, like Indiana, has done a good job. 


Success in the Victory Loan is a significant 
contribution to our Nation's conversion from the 
ways of war to the ways of peace. In turn, a 
speedy reconversion aids in laying the foundation 
for an invigorated, expansive economy so essen- 
tial for the long pull. A successful Victory 
Loan, moreover, helps not only in the immediate 
reconversion period, but also in that later 
peacetime economy. The full importance of the 
Victory Loan, therefore, cannot be appreciated 
without understanding ite proper place in the 
whole of our country's economy. 


We have just won a long and a hard war. In 
truth, that war was won such a short time ago, it 
4e still difficult to realize that the question 
4s not what can I do for the war effort, but what 
can I do for prosperity and peace. In winning 
the war, we met a challenge to our way of life. 
we have turned that challenge aside and utterly 
defeated our enemies upon the field of battle. 


We have done this at a great human and eoo- 
nomic cost. It would be easy to seize a victory 
so dearly won as an opportunity to relax, to rest 
upon our laurels, and to return to the old ways 
This is the way in which foreign victories are 
treated by old and declining countries, with old 
and declining ways of life. 


But to a young country, such as ours, with a 


ern“ wy Sitevinds Vingn 
a eee en ee Committee at ' Indian- 


before. the Indiana 


young and vigorous way of life, victory does not 
mean relaxation. It is in itself the greatest 
challenge of all; and to the United States, vic- 
tory in this war must be taken as a challenge and 
as an opportunity to advance to new standards of 
achievement and to show, both to ourselves and to 
the world, the accomplishments of which our sys- 
tem of free enterprise is capable. 


The war has taught us two important things 
about our own economy. In the first place, it 
hae shown us that, when the people and the Gov- 
ernment of the United States want to do a thing 
ami consider if of sufficient importance that it 
be done, the whole resources of the country can 
be mobilized for its accomplishment if we have 
enough time. This was the case with the war. 
Winning the war was rightfully considered to be 
all-important. So we did out best to all into 
service every human and material resource which 
the country had at its command, and to put it to 
use either directly for the war effort or for the 
maintenance of the civilian economy. And we may 
be thankful that once again fortune allowed us to 
borrow some time, although the grace period was 
scarcely sufficient. 


One of the tangible evidences of our total 
mobilization was what happened in the labor mar- 
ket. There were more jobs than people seeking 
work. Thies was not only an evidence of our 
waging totel war, but was a very desirable con- 
dition for our people. We saw what full employ- 
ment can do to alleviate suffering. We saw what 
full employment can do by way of increasing pur- 
chasing power, and how people with jobs can "eat 
up" most of our so-called surpluses. 


The second thing which the war has taught us 
about our own economy is its tremendous produc- 
tivity. Our gross national product increased 
from $69 billion in 1939 to $199 billion in 1944. 
Some of this, of course, represented an increase 
in prices; but the product of the country, ex- 
pressed in real terms, increased by about 754. 


We mst now possess the intelligence, in- 
dustry, and purpose to apply these primary les- 
sons of the war to our peacetime edonomy. These 
lessons simply are that our .economy under the 





free enterprise system has a tremendous potential 
productivity and that thie productivity can be 
realized when we are of « mind to do it. 


During the peak of our economic mobilization 
for war, nearly half of our resources were being 
applied to the single task of achieving victory. 
During the fiscal year 1945, the United States 
Government spent $91 billion for war purposes. 
Yet, so great was the inorease in our aggregate 
production, that our civilian population enjoyed 
a higher and more widely diffused standard of 
living than ever before in the history of the 
country. * 


Most of the nearly half of our resources, 
which were so recently devoted to the single pur- 
pose of waging war, are now being returned to the 
service of peacetime industry. The return of 
these resources to civilian production can and 
should mean that the people of the United States 
have an Opportunity to enjoy a much higher stand- 
ard of living than ever before. 


Of course, we cannot and should not expect 
to maintain under peacetime conditions all of the 
methods by which production was increased during 
the war. Part of the increase in our production 
during the war period was due to drawing into the 
labor force students who, under normal conditions, 
would be in our schools and colleges; housewives 
who, under normal conditions, would be tending to 
their homes; and old people who, under normal 
conditions, would have retired. Another part of 
our inoreased production was due to overtime work 
ani to ‘the special intensity of effort which is 
appropriate only to a wartime period. Another 
part was due, perhaps, to overdrafts on our natu- 


ral resources. 


These sources of increased productivity were 
necessary during the war — when we were buying 
time ami trying to compress the greatest possible 
product into the shortest period in order to 
bring an overwhelming force to bear on the enemy. 
@uch sources are out of place, however, in a 
peacetime economy; for they can be obtained only 
at the sacrifice of values — such as health, 
education, and home life — which are more impor- 
tant, under normal conditions, than the inorease 
in physical product which their sacrifice would 
make possible. 


On the opposite side of the ledger from 
those methods which increased the national prod- 
uct during the war years, 


but which will disap- 
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pear in time of peace, must be placed the possi- 
bilities of applying to peacetime production the 
new techniques which have been devised and the 
fundamental scientific developments which have 
occurred during the war period. 


The @ifferences between wartime and peace- 
time conditions of production are many and conm- 
plex, but they must not be allowed to obscure the 
basic fact that our economy can produce prodi- 
giously either in war or in peace. In order to 
realize this potential today, it is necessary 
that we integrate our social and economic poli- 
cies so that they converge on the goal of a high 
level of production, employment, and national in- 
come, just as during the war we integrated all 
our policies to converge on the goal of victory. 

The policies which sust be integrated to 
converge on this goal include those relating to 
taxation; small business; competition; labor, 
management, and wages; foreign trade; social se- 
curity; agriculture; public works and construc- 
tion; and fiscal policy. I cannot hope to touch 
on all of these here; and I shall comment only 
upon taxes ani the public debt, two matters par- 
ticularly under my jurisdiction as Secretary of 
the Treasury. 


- The modemization of our tax structure, in 
my opinion, is the foundation of our entire pro- 
gram for maintaining full production and full em 
ployment in the postwar period. 


The Revenue Act of 1945, approved this month, 
ie a significant step in the right direction. It 
does two things of the utmost importance. 


First, it repeals the excess profite tax. 
This puts business planning and business initia- 
tive on a peacetime basis and makes it possible 
for businessmen to plan programs of expansion 
with more confidence. It makes it more worth- 
while for businessmen to seek economies of opera- 
tion, and Bo paves the way for lower prices. It 
is also important that the removal of the excess 
profits tax makes it possible for small busi- 
nesses to grow on a basis of competitive equality 
with old established enterprises with. liberal ex- 
cess profits credits. 


Second, the Revenue Act of 1945 has stricken 
from the income tax rolls millions of taxpayers 
whose incomes in relation to their family respon- 
sibilities justified taxation only under the 
stress of great national emergency. These per- 
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eons were on the tax rolle solely because the - 


misnamed "normal" tax allowed no exemptions what- 
soever for dependents. Under the new Revenue Act, 
we now take account of dependency for the entire 
individual income tax, both normal tax and surtax 
In this, we have taken a major step toward 
streamlining the income tax so that it will re- 
flect true ability to pay. 


Ae it becomes possible to revise our tax 
system further, we should keep in mind the twin 
objectives of encouraging business enterprise and 
promoting masse consumption — which is, in itself, 
the most important encouragement which business 
enterprise can have. 


As the reconversion of our physical facili- 
ties to peacetime production is carried nearer to 
completion and the demobilization of the armed 
forces adds more men to the labor force, we may 
expect to see consumers’ goods become more plen- 
tiful. Ase this occurs, it will become more and 
more desirable to remove impediments to mass con- 
sumption, as well ae mass production. Undar those 
conditions it will be more important than ever to 
have, what I have believed in for a long time, a 
thorough modernization of our tax structure. 


For the present and immediate future, our 
problem is not the provision of adequate markets 
for consumers' goods. Our problem is rather that 
of expediting the production of these goods and 
holding back the expenditure of our surplus pur- 
chasing power. Our reserve of purchasing power 
should be used to provide jobs and markets to- 
morrow, rather than wasting itself in driving up 
prices today. 


There is no contradiction between this and 
what I have just said about creating lerger mar- 
kets later on, for flexibility must be the key- 
note of.all sound policy. There is also no con- 
tradiction between this objective and the Revenue 
Act which we have just passed, for the basic ob- 
jective of that Act is to encourage a rapid re- 
conversion with its increased civilian production 
and so help to redress the current unbalance be- 
tween eupply and demand. This Revenue Act, then, 
is primarily a reconversion measure. 


The Victory Loan is also an important step 
on our path from wartime to peacetime prosperity. 
Ae you know, it is designed to do two things; and 
these two things are complementary to one another. 


In the first place, it is designed to raise 


the funds necessary to carry the Government 
through the demobilization period. It is neces- 
sary to raise the money to bring the bulk of the 
armed forces home, to demobilise them, to provide 
them with necessary hospitalization, to furnish 
their mustering-out pay, and to meet our obliga- 
tions unmier the G.I. Bill of Rights. It.is neces- 
sary to settle the war contracts and to place the 
economy on a peacetime basis. And, finally, it 
is necessary to maintain occupation forces in the 
enemy countries for as long as may be necessary 
to finish the job: which we have uniertaken; we 
must not abandon the Victory that we so dearly 
won. : 


Government expenditures are being reduced 
just as rapidly as is consistent with getting 
these things done. In July, the total expendi- 
tures of the Government amounted to $8.5 billion; 
in October, they were under $6 billion; and they 
will continue to fall at a rapid rate for the re- 
mainder of the fiscal year. But, despite the 
rate of decline in Government expenditures, the 
money from the Victory Loan is necessary to fin- 
ieh the job; ani I know that we can count on it. 


The secohd objective of the Victory Loan is 
to draw surplus purchasing power off the market 
for consumers' goods and services and to dam it 
up until we have goods and services to match it. 
In achieving this objective, the individual goal 
of $4 billion is of even greater importance than 
the total goal of $11 billion. 


Individual ability to subscribe varies with 
family responsibilities and many other factors; 
but I am sure that the people of the United 
States, as a whole, can equal and exceed this 
goal. In doing so, they will make a major con- 
tribution to easing our piroblems of transition 
from a wartim to a peacetime economy. 


With the end of the Victory Loan, we shall 
have concluded the era of war finance, and will 
have entered into that of transition and postwar 
debt management. I believe that we will be en- 
tering this period with the debt in such shape 
that it can play ite part in. the flexible fiscal 
policy which will be necessary to maintain full 
production and full employment in the postwar 
period. 4 


The interest. burden or carrying charge on 
the debt is well within the ability of the econ- 
omy to bear; but it is large ani it should serve 
as a constant reminder to us that the burden of 








the debt‘will be far greater if we permit our na- 
tional income to fall. It should be remembered 
also that the burden would be much greater if the 
level of interest rates were only slightly higher. 


A policy of low interest rates clearly bene- 
fits the taxpayer by making possible a lower 
level of Government expenditures and, conse- 
quently, a lower level of taxation than would 
otherwise be possible. More important, low in- 
terest rates will be a stimulating force in the 
economy generally, as they will make it possible 
for the home-buyer to get more house value for 
each dollar of monthly payment; for State and 
local taxpayers to get more schools and more hos- 
pitals for their tax dollars; and for industrial 
concerns and public utility companies to get more 
plant for every dollar of their fixed charges. 


I am conscious that I have just scratched 
the surface in indicating to you today how we can 
concert our social and economic policies so that 
they will converge on the goal of full production. 
I have touched upon taxes and the public debt 
lightly, and upon other matters — including the 


important. fields of monoply and competition, so- 
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Gial security, and foreign trade — not at all. 
All of these must play their part in building the 
economy of tomorrow. 


Weaving together all of these policies into 
a consistent. fabric will require a great deal of 
hard work. And these are not all of the many 
problems ahead. Wot only do we have the problems 
of finding and carrying out the ways and means to 
full production, full employment, and high na- 
tional income, but also we have numerous politi- 
cal and economic problems among all of the na- 
tions of the world, the resolution of which is 
essential to a lasting, prosperous peace. 


Under the drama of war — labor, industry 
and agriculture pulled together in unity and in 
strength. Under the drama of war — all of the 
United Nations fought together in unity and in 
‘strength. Now that drama is gone. But still we 
must have some cohesive catalyst to live together 
in unity and in peace. That cohesion and unity 
can come from the faith, courage, and purpose 
within the breast of every man throughout the 
world, whatever his place or station may be. 
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Treasury Market Financing: November Refunding 


Historical details of freasury market financing operations involving bonds 


notes, ami certificates of iniedteiness, 


aning with the 3rd War Loan, 
Treasury 


are published in the tables on pages 32 anf 53. Details of weekly 
Wil offerings are shova on poges 5% ent 55. 


On November 19, 1945 Secretary Vinson an- 
nouncea the offering of an issue of ll-month 7/s% 
certificates of indebtedness in exchange for 
three securities maturing in December. Cash sub- 
scriptions were not accepted, 


Maturing issues 

The details of the maturing issues, which in 
the aggregate were outstanding in the amount of 
$5-1/2 billion, are shown in the following table. 








Amount Tax 
are sm status 
(Per. (In ail- 
cent)| lions of 
dollars) 


Certificates of indebdt- 


edness due 12/1/%5.. al 4,395 | Taxable 











tes due 
ao. alent 7 tamabie 
bonds du 
Thee... 2-1/2 541 | Partially 
tax exempt 
PeteE i cckmuinlsercant 5,467 
i _—_—___—__—_4 





An analysis of the Treasury reports on the 
ownership of Government securities indicates that 
on October 31, 1945, about 38% of the maturing 
ieeues was owned by commercial banks and Federal 
Reserve Banks. The following table summarizes 
the ownership figures of these three securitics 
as reported to the Treasury Survey of Ownership 
of Securities Issued by the United States Govern- 
ment and by Federal Agencies, October 31, 1945. 





1/ For definitions of tax status, see page 31. All 


securities issued since Hareb 1) 1941. have 
deen subject to Federal income tax on interest 


payments. 
































Amount owned Percent owned 
Maturing | Report- Report 
issue ing /|Othere/ Total Other 
foanke 2/ banks : 
(In millions 
of dollars) 
Oertificates 
of indebt- 
edness due 
12/1/4%5.....| 1,489] 2,946] 4, 395) 33 a 
Treasu: not ; 
Que 12/15/05 359| 172] smi 68 | 32 
Treasury bonds 
due 12/15/45 264) 277) Se 4g 51 
Metads ois dca 2,072 3,395| 5,467 38 62 
New issue 


The new ili-month certificates were dated 
December 1, 1945 and will mature November 1, 
1946. Interest is payable on May and November 1, 
1946. The certificates were issued in bearer 
form only, in denominations of §1,000, $5,000, 
$10,000, 100,000 and §1,000,000. ‘The ex- 
change was on a par for par basis in the case of 
the maturing certificates, and at par with ad- 
juetment of interest to December 1 in the case of 
the maturing notes, and to December 15 in the 
case of the maturing bonds. 


Subscription books were olosed on Noven- 
ber 21, except for the receipt of subscriptions 
from holders of §100,000 or less of the maturing 
securities for which they remained open through 
November 24. 


2/ Total reported by (1) 7,390 commercial desks holding 
Government 


epproximately 95 percent of United States 
obligations held by all commercial tanks, ani (2) the 


Federal Reserve Banks. 











The distribution of accepted exchanges is 
shown in the following table:  - i 














Amount | Amount | Percent 
out- ex- ex- 
standing) changed/ changed 
(In millio 
; of dollars 
7/8% certificates of in- 
debtedness due 12/1 4,395 | 2,932 67 
Treasury notes 
due 12/15/45.......... 531 “38 82 
2-1/2% Treasury bonds 
due 12/15/45.......... 541 kos 75 
Dotad ek eit ts Cee es 5,467 3,778 69 











With this new certificate issue and the cer- 
tificate issue offered in the Victory Loan, there 
will be a certificate maturity or a maturity of 
0.90% Treasury notes in each month of the calen- 
dar year 1946. ‘These issues aggregate about $46 
billion. The details by-months are shown in the 
following table. 
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Galendar Year 1946 Maturities of Treasury 
* Gertificates of Indebtedness and 0.90% 
5 Treasury Notes 























Certificates| 0.90% 
of Treasury; Total 
indebtedness] notes 
(In billions of dollars) 
Ce SE en ae os 7 el Ai 
February........... eo 4 5:0 
I he. c as ciadc wes ok - By 
| ye a ee ae h. a 4, 
vs ira heel 1:8 cee 
WONG a kaidd ve ks 6b ec 4.6 - iis 
Parnes sreyeeses: Pe gs ®  O 
Septenber...-...... | 3 : £3 
October... .i..... 225 oe Pm $5 
November........... 8 - 8 
December ee 3.7p - 3.7P 
WOU 6 6 HORE 38.1 8.3 46.4 
P 


Preliminary. 

A new certificate offering was made in December in ex- 
change for this maturity. Details will be reported in 
the February issue of the "Treasury Bulletin". 





Federal Land Bank Financing 


Call of 1946-56 Federal land bank bonds 

On December 6, 1945, the Federal land banks 
called for redemption on January 1, 1946 the 34 
consolidated Federal Farm Loan bonds of Januaryl, 
1946-1956 outstanding in the amount of §171 mil- 
lion. This issue was wholly tax-exempt, that is 
the interest thereon was exempt from both the 
normal and surtax rates of the Federal income tax. 
With the retirement of these bonds, there remains 
outstanding only one issue of wholly tax-exempt 
Federal Farm Loan bonds, namely, the 3% bonds of 


May 1, 1946-1956.° 


Offering of new bonds 5 

On December 17, 1945 the Pederal land banks 
offered $214 million of new 1-1/2% consolidated 
Federal Farm Loan bonds. Announcement was made 
the same day that the offering was oversubscribed 
and the books closed. The new issue, which is 
dated January 2, 1946, will mature January 1, 


1953 and will be callable on January 1, 1951 or 
on any interest date thereafter. 


The offering 


frice was 100-3/8% and accrued interest. Interest 
on the new bonds will be payable on January 1, 
and July 1, each year, and will be subject to 
Federal income taxes. 


The bonds were issued to raise funds to be 
used primarily to retire the §171 million of 34 
consolidated Federal Farm Loan bonds called for 
redemption on January 1, 1946. It was stated 
that other uses of the new funds, together with 
cash on hand, were to retire approximately $36 
million of the capital investment of the United 
States in the Federal land banks and $15 million 
of commercial bank borrowings, as well as to pur- 
chase approximately $6 million of mortgages and 
real estate sales contracts from the Federal Farm 
Mortgage Corporation. 


The bonds were distributed on a national 


basis througha large selling group of recognized 
dealers in securities. 
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Budgetary Receipts and Expenditures 
Aoteal wae ge Change 
19k 1945 196 a Actua? 
to 
aghé 1943 igi 1945 1s | 
ne 
(Ie millions of dollars) (Im dillicas 
: dollars) 
= : 
Income ani profits taxes 3/.......+-+0++- 20, 47 20,713 20,733. +20 16, 09% 3h, 5 3,173 
Maploymaent tax08. +00... cceececercescevess 746 790 753 -37 1,498 1,739 1,780 
Miscellancous internal reveme 4/........ 2,412 3,105 3,459 +35 4, 553 5,292 6,949 
CUMBEM ss eeereseesersressesererererecrensees 175 12 166 om 326 432, 35 
Other receipts 5/.......cccessceceecccereees 262 810 1, 306 2496 916 3,292 kgs 
Total POCCIPES. ceed ccaccceucceceseeecesecese “5 15,556 aT a 23,385 " He y 4 
es agqvegetet fons to Federal Old-Age and 
Survivors fudeuees Trust Pund.......00 635 663. 632 -29 1,103 1,260 1,283 74 "4 
Net POCCIL GEG. cece cenccretecssececeereecesese 14,305 et 15,786 o88E a2, 282 we, 249 18 36.0 =10.5 
te 
War Department....s..csecccccescceceeeces 20,378 19,989 16, 607 -3, 362 he, 26 4g, 2he 50, 337 
Wawy Department...se.secceccscosesccevees 9,933 12, 633 8,899 -3, 71% 20,888 26,538 30, 047 / ("4 
Miscellancous:war activitios.......--.++6 4, 8B 4, O47 2,929 21,117 5,95 _1,359 
Debts ccadecécccncscctvc cccccegecececoece 2 36, 619 26,45 -8, 214 72,109 87,039 90, 029 51,0 =39.0 
——————= —___= =" ee —_— << 
ba ah yee ne ey gnc = public 
. refunds taxes oe. 
Veterans’ Administration 8/ 9/....+..+00+ 258 has gee |. okt 602 730 2,060 3e2 1,2 
Interest on the public debt,...+..+-es.08 3 933 1,158 +25 1, 608 2, 609 3, 627 4.5 09 
Refunds of taxes ani duties 10/....-..+++ zr 582 1,052 #470 76 262 1,707 2.9 +1.2 
DAB ce cociccdccoccdcveseccsvecssscccecces 592 2,006 5,112 SB 2, N87 3, 601 1,38 10,6 o3.2 
AMA to agriculture G/.....ceseseceessnecees ya 16 136 -33 1,163 909 762 
Social security program 6/ 11/..+-.++-+-00+ 450 466 462 a 1% 803 515 es 
Public WorkO.....cececsceccccsescsecseceeees 205r 153 151 -2 543 433 323 
Other S/..ceeesseee descscccessoocessnececese 524 566 832 +26 1, 242 W58 1,092 
Taternational finance....+ssssereses covccece 7 - - - - - a 2.3 32/ 42.3 
Potal expeniitures J/.secess-eesecseessecers 31,560 40, 020 33,129 ~6,882 78,179 93, Tes 100, 67.3 <33.2 
Het dutigetary deficit 1/..+..+0ereeseesseenee 2h L =], 77° a "3,935 wo 32.3 22.6 
Seurce: Actual expent from Daily Treasury Stet TInclufies transfers to trust accounts, ete. 
; | na ect Siessmenas Samat ta copleteal’ in footnote : ms cggmment a for public works undertaken by Veterans’ Ad- 
{/ Based wpee Daiget cotinates as revised ingest 31, 19%. 10/ “Refunds of taxes" inclute amounts transferred to public dedt ac- 
Tor further details, see following chapter, Tables 1 ani 2. counts to cover issuance of exceés profits tax refuni bonis ani ex- 
© aes from taxes withheld by under the Revenue cluie refunis of taxes unier the social security program. For die- 
Act of ani Current Tax Payment Act of 19%}. cussion of excess profits tex refuni bonds, see following chapter, 
ncluies alcoholic beverage tazes, tobacco taxes, manuf: Table 3 
¥ parce yey * sone gore taxes, and estate taxes, via / SEEAEs vildissst scttcenies: tek suttvedh conmiuasndh. iniheiaien 
5/ Inclutes deposite resulting from the ion of war contracts, ani exoluies expenditures mate by Office for . 
Information on the amount of such deposits —— poy ceed on the pe nang soo ee 8. Tmployment Service) unier authority 
Treasury enents. the covering Social Securit . 
pone som eine ee parse Pligg? te poral 1983, sil 1z/ Comprises sillion for payments to International Monetary Funi, 
lion; fisoal year 1944, $2,255 million; and fiscal year se, $2, (excludes $1,300 million to be paid from Exchange Stabilisation 
million, These figures include so-called voluntary returns, Punt); $317 aillion for payments for capital stock of International 
Details not available. Bank for Reconstruction ani Deve t; and million for pay~ 
Gee Siac tar pithte Ok eitieeneth said ben. omeee- ments for capital stock of Export- Bank (exchufes $1 sillicn 
able to the sinking fund, etc, under special provisions of lav. of common st heretofore issued by Bxpert-Import Bank ani pur- 
~ Beane ge + ones regarding expenfitures see following chapter, chased by the Unite! States). 











Public Debt and Guaranteed Obligations Outstanding 






































































































































Bast tee 3 eevee, Tat of fieoad years, 1943 to 1966 
Aotaal [Betimated }/| Change 
gy 4 Actual 
Rev. ev. , Kov. D, Reve De xR, 
igus to Jame ° Jue ° June June 
ta | Miah | Mad | ES loa | pe | | SP |e 
16) 
dollars) 
2/. 
2 
-—_—__—_—___~4 
2 
— 
23.9 _| = 
Estinated }/ 
1946 
(Im Billions 
dollars) 
2.3 
Bet increase in General Vand belence......- 5,52 - - 6,515 10, 662 4,529 - 
Net expenditures in trust accounts, ete. J/ 736 - - 1,682 4,052 - - 
Zotel amount required to be financed......- 29.462 5.13 17.983 Os, 27% +, 307 58.417 31.3 
Meens of financing: 
Increase in public dedt......-co.ssseees is 29, "62 24,002 6,660 Os, aT 64, 307 51.679 14.2 
Bet decrease in General Fund balemos....... - 10, 366 10,253 - - - 17.0 
Het receipts in trust scoounte, ete. }/.... - TH5 ayn - - 198 ok 
fotal enount finameed.......-... eatedeste re 29,¥62 25.113 U.93 zr S301 bd 3 
Source: Sitty Seay Reewts. ee xy Comprises trust scovunte, checking sccounte of Government agencics, 
1/ Based upon estinates as daguat 31, 1945. ete., inerenent on gold, seigniorage on silver, end miscellaneous 
2/ Bxeludes for public debt are chars: fands and accounts 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 














































































































(Im millions of dollars) 
Receipts Bxpenditures 1/ 
receipt Less net 
= : aN Ver Transfers Net dedt 
ey sd al ‘eae Wet Total | General | active | 0 trast jguy | retire 
Internal expendi- accounts, 
Total Other Qid-Age and | receipts u/ ities ments 
receipts ae Gustgue receipte | Survivors 5/ oy y 
Trust Fond 
pre 4,116 5 26 - 4,116 8, 666 r 900 1,820 4, os) 
BG; 5.3 aaaateee om a - ae zo 265 5,029 8,177 Hao 929 608 3g 108 
ME, v0.55 ccswhsiee 5, 359 208 387 5.8 7.239 | 5.985 1, 225 ° & 
19 SORE ER LEE = a 3 a 503 vs 5 123 ie pal —_ 58 
BS si sek ccccsc am a3 7368 we | 55 2 dor | ema bop 10/| 6,302 33 5.103 4 
UNE. .00secerceres 13, 12,998 869 12,799 || 32,397 | 6,005 26,012 19,598 95 
a BAERS 6 8 roe o2 ye z= ‘ = 2.05 <= 2 4 a4 aye oo 3 
1945........cccccce | 8,740 | 43,908 355 | 3.883 1,263 | 46,457 || 100,405 | 8.730 90,029 | 1, s,3ke . 
1944-o jber..... . 2, 2,300 27 265 2,240 7.828 aoa is - 
som aA ao 4 U5 29 ie 2 5,416 6,6 mn 505 22 2: ° 
19%5-Jenuary....... 3.587 3,0h2 36 x 3. 8,202 A hy ~ 
Yebruary...... 2987 te 220 . 7.460 E: 4 ey ~ 
March......... 1908 Hed 8 15 ier 9,433 ae Ue Ws Hy - 
April.. 2,967 2,746 18s 39 2,929 7.968 5 Tol O40 - 
ee 3,398 2,92 3 Wa 33 3 3. 8,1 E+] Pyo0 - 
PUNO. no vecccce 5,06 5, 3 33 498 ‘ z ne 36a 1,065 7.837 5 3.727 * 
Paly...eccees ° 2.75 2,527 33 195 i 2,695 8, Jos 3a = ° 
ss helmet 2a 2,89 32 400 283 2,997 ie 794 bis ie Feds * 
Septeuber we oee 5,192 4, 847 %s 315 2 5,189 ° 1,212 5. » 1. * 4 
Ootober.....+ 2, 2, 52 2,530 : 1s 5: a) s 
Bovember...... t= = b} im 235 2.37% rg 4 He Hem : ie bd 
Source: Daily Treasury Statenents. coveries totaled 95% millien in the fiscal year 1940; $319 zillien 
* ese than $500,000 in the fiscal year 1941; $18 eillion in the fiscal year 1942; and 
1/ Excludes amounte for public debt retirement which chargeable to 0 aitiien 2 te Gest eer BS 
the sinking fund, etc. under special provisions of law. 10/ Receipts from reductions in ce stock an4 paid-in surplus 
¥ Tor further details, see Table 2. available to be reissued under existing law are included as nege- 
——— see tabdles which follow entitled "Social Security tive itens under expenditures. Such reductions totaled $315 uil- 
i Yor further details, see Table LY/ = Tnclutes deposits reelting from the fation of war con- 
Yor further details, see Table tracts. ion on the amount of deposits is not avail- 
Tor further details, see Table 5. able on the dDasis of Daily treasury. Statements. Oh the basis of 
Total expenditures less net receipts. 6, wach deposite were as follows: fiscal year 
Represents expenditures for public debt retirenente which are charce- 1943, fon; fiscal year 19¥4, $2,235 million; and fiecel 
pe Seliger ag Bele rg eat oe ele year 19%, $2,041 million. Theee figures include so-called vol- 
9/ Incluies recoveries of U. 8. in capital funds. Such re- 
Table 2.- Analysis of Receipts from Internal Revenue l/ 
(In millions of dollars) 
Income and profite taxes Imployment taxes 
/ ‘Withheld ty Social security taxes 4/ Carriers’ Taxing| Miscel- Agricultural 
Fiscal year laneous 
oF mouth Tote | coset [ten Ferment "| %* | aotas | Fotaral Tnsurense [Toleral Tasssloy- | “Giattroeh | taterat | “Anetnent 
men remen revenue 
- ate (Old-age (Unemployment wh +) 
ingurance) insurance) 
sad edubesedbeuee yi ° - e e ~ - ° 2,020 
 Tybenicnencte: He ier = |B | ess 1 58 : 2,181 7 
SRR Ap rs 5, 2,640 - 2, 640 ed 514 90 150 2,279 ° 
1383 Kees <cuuud esaee 5, 2,189 - 2,189 Ped 101 109 2, - 
Wass cnevidevecane 5.303 | 2,125 ~ 2,125 833 108 121 2 - 
SB ids cach ovedacis 4 350 - 34 323 691 98 A 2 - 
TOMO: vs ic'ans secre eves 12,998 if - £ 1, 896 120 1 :: ~ 
198 0d heedecekiemies un ee s 3 a ee — ae = 2 553 - 
0. ee eee fae ce 10 185 oo He : 
1944-Hoveuber.......+ 2,300 | 1,502 1, 66 2 1 14 507 ~ 
December........ | %945 | 4347 4 3,606 = 4 1 55 539 - 
1945—Jamary.......+- 3,042 | 2,4e2 . &9 1,83 he 33 Py 1 53 - 
Fobruary........ 2,922 1,627 za 222 - 
Ward... .2. 2.0000 Heed 5,818 “a 4,935 3 pt w 6 & - 
MRR crnncsadse 2,746 | 2,267 600 1,567 45 4 3 1 - 
iy os mans Gaae 2,921 | 2, 36 12 - 
FRG eel: San | Ror “Ul ste | BU 5 2 @ a - 
Rp dss cncecace 2.527 | 15 669 140B ~ 6 6 3 1 Ts ~ 
dagast 200 : 286 12 8 sTT - 
4,847 | 4, 30440 4 5 2 9 513 ° 
1 ' 2 - 
be | or oe r ‘ é : 
or shyt pei tr tptaber 390, te dete Sn. he ete 
Statistice® sesttled’ *Feaeenl pone ayer He act® anf “Federal 
the Revenu» pleyment Tax Act" represent collections under Titles VIII end IX, 
"Other® income Teepectively, ef the Secial Security Ast. 
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Table 3.- Analysis of General Expenditures 1 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 


(Im millions of dollars) 



















































































Miscellaneous war activities 
heal Wer | Bevy | TO | agritou- Hational| Selects United | ver maton em hon 
| a 
— Total | Depart-| Depart-| S18982-| “gure | Zeters! |Feiers!! Housing | Service cawary| States | snip | A!4 [neitet andi ties 
neha ment | ment | 2820008) part |Serurity| Works | “sconcy |(adminio- | wert- Maritime) jing | *° | nehabili- | expendi- 
war oo] gent | Aer | Acmnoy| "1", | trative) | Sm | Comio- | sacs, |MiME! “tation | tures 
ME. ina. vce chuadont 900 . mt Me > 8 a at: hae Ww ‘ns 
> Seb phes mene. 329 zs zi pe aioe “1s : Ve ae Tk ae : : 
I9BB..ccecrccccvccccvecs iy 1 - - - - o P= 1 = a o - 
1 SOP eC e eee eeeerere ie ra kh - - - - - - yy 7 = = bal 
WO. cveccccccceves beeee 1, s92 99 bad - - - - ~ 9 - - - - 
WR cris kash candehaast 6, 2, 62 i 1s ok -| « - 106 
MER: Shagbastexvastance > oe'on Ra 8, 2 ot 1 62 Pi 33 m9 Eo 5 a 
2 SG ATES ae Tee tes A ne 1 * 4 52 1 ait i - 
MUR nwscactcdseste sas ~ | 90,029 | 50.337 | 30 9 is 122} 15 70 & inde 3.227 | 2, 140 14 | 1,082 
19WHovenber.......-0+ 7.401} 3,978 | 2. 1a@ 9| ww <8 »| us } - . gu 
December. .......... 7,503 rt 2, x nz 8 15 Bt y 12% hie 3 ~ ° 7 
19W5—Tammary....20s2s.00 i h, 2,539 102 14 17 6 4 137 18h | 180 - 2 
Fobruary.........-. Le ae 2.392 B 147 5 12 24 H 94 228 166 - 3 x 
STE SET 6,246) 4,66 | 2,759 803 85 8 Us 8 136 2599 | 189] - | 
— sugacescpesonn Hes was 3 ie : n 3 7 = br ous | 16s « 7 “ 
bbbinede adh ceeees 5 a ¥ 1 
FUNC... cereccccce 7.837 wees 2,289 885 60 2 12 11 ; br an 4 4 ke n 
MBA Ss eacokscons 1324) &, 2,261 193 89 5 12 is 1 199 | 70 Ww n 
Pe Ee Re 8 35 2,149 RB 98 20 12 8 2 % if Ha bh 15 3 
September.......... 5, 3» 1,69 3 39 8 5 13 5 43 90 - 15 58 
October.....sse..0e 124 | 2,976 | 1,590 51 \. 10 n z 1 - he 62 
Bovenber.........+0 224 | 2,552 | 1,239 a T% 2 7 -1 5 4 ° a ib - 13 b 
a Table 3. Includes war expenditures of Commerce, Justice, Interior, 
Back Figures: Monthy figures for the parted Jay 1940 varowgh dpet 1963 Labor, and State Departments; Civil Service Commission; Rtecutive 
etin® for May 1943, page 7 Office of the President ae a eee 
° see an $000,000 , Panama Canal; and capital stock of Smaller Wer Plants ion. 
¥ Includes war ¢ housing functions. Includes Defense Aid Special Fund through the fiscal year 1943; 
Similar items for periods prior to fiscal year 1941 are classified thereafter expenditures are reflected within the respective 
under "and “Other general expenditures" in departaant s. 
Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 
Voterens' Social Iplayees! Aid to contributien to 
Fiscal year fotel | Sutahe- ecourity retirement District of 
or month tration program funds yy Colusbia 
¥ 2/ vy (U. 8. share) (U. 8. share) 
$OUG ss ig ci ceccicvscvecedsnesacaeapeers 1,820 1,773 - 42 - 6 
a b Ais bd daSeubendisestuannhetasie’ os 57 - 47 - 5 
1938 scancdbecdebdessebese ede centeraabs = - pond ie - 5 
Pc cone 252 : ial # = é 
iu ag Swe caus dhsicanteysssbkissiaene 10 1 6 
ee ee sa 1 i 103 126 é 
WME ichncnsentvaneeeeneeenivedehcnes 5) 22 107 nl 6 
13M sti seu anenhaas dha cheesunchbeae 101 2m 177 - 3 6 
WI as Si ae eedhh adi obuidateiebes 1, 1,126 31s 197 6 
1s pt 4 - - - — 
22 22 - - - ~ 
a g 7 : : : 
bi] 1} hr - - - 
200 - - - 
36 26 : : : ; 
5 335 - - ° “ 
Fd 105 190 auT -18 6 
162 - - o o 
LS ba - - - - 
8 t x” “ a! > 
































ses Adjusted 








$500 
AAditional transactions are shown in table 3. 
Compri. Service Certificate Fund anf the National Ser 
vice Life Insurance Fund, administered by the Veterans' Administre- 


tion. 
Includes railroad retirement and railroad wesploynent activities. 


Dey Surtan explanations ast Shinn SAN RORY a MNO security 


Eipressate theneasticies iu ‘csemstiity: thal alana tr 
Agriculture. This activity formerly came under the 
‘Fitton ead prior Sheree ender the Agrtoulfurel Masbot ing 


Admini strat 


Office of Die 








Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1936 
(Im millions of @ollars) 





Treasury Bulletin 




































































Calender year Fed. apr. May Jane July ang. Sept. Oct. Dec. 
Bet duigetary receipts 1/ 
1$36--sovseroresserorsees sidiacs oe | ms zn as | og on 23 ms are a7 
nusvcsinausapabischcoasts | Ses 262 73 | Tf 273 ug 8 300 350 672 
19 Pee eee eeeseeeeeeeeeeeeeee 271 bw 4 had a 265 He 676 279 364 521 
315 Th 333 362 74 
yuo 5h 565 «2, a5 397 1,135 its 564 | 1,212 
3 Ts? 587 2, 607 601 | 2,702 
me | me [dee lame |ake ER lett fait | | com lam |e 
2, . . . . . . 
3,556 3767 2.929 3,085 Sige 2,695 2,997 5.189 | 2.530 | 2.37% 
Duigetary expentitures 2/ 
Se Lieabcnmeneuan ‘eee 521 4go 6 686 | 2, her 574 676 677 726 
Miipcntodedquceqscckesascdbes 39 oe $s 514 | 1,253 os Fo 632 565 635 
Ps bedhckvdensetensed seckane 566 930 13 Tis 737 830 
WE, ccvccectbcedevendeqncté ‘ 56 612 730 895 74 71% Tei 721 832 
ioe Leeedsscuae paascdasabn ste Tl2 668 783 887 sus 706 be 8&9 1,172 
WR cccccccccesccccccoccccs ese | 1,222 | 1,075 1,335 1,528 1,529 1, 2,083 2,542 
IDN2. ...ee0e bcsdiscovecescpade a Ce 629 4,530 | 5,160 | 5,215 5,932 | 5,937 6, 
agreement or & 3 ous ree cts t - 1.607 Ne 18 Les 
ae ae tse sen | sist | 723% | Kan | 5:90 
Bet deficit 3/ 

2936. dinahemeievneodla aid a3 - hoo 1,896 36e - 77 = 199 
STeccccccces PrrTTT Titi eocece - - 
Tibia dadavcdhchntincsses wee 198 166 Hah bi wl 195 uo 437 157 
1999. seccccee peeeenesséese ose 4o2 yuo 12 
s pucsees Séntnoevidianee ees a4 HS Faas 7 a 28 g 536 32 
Wi da secesousvcenssquseesece 77 534 750 252° | 1,185 1,133 739 | 1,637 1,329 
i iasneses  pusueghuee caste Lee ta 3,056 2,037 4,413 4, 628 5,408 | 5,332 3,799 
> maeatalanmanaipmin | A $2 Sys | s10s | Mee | atosy | srhes ithe 
Mnsscanseceses ‘ 823 15, 112 2,378 5,947 go32 2,008 | 6,023 2,999 
7” eR OE sdtnadvesae - | 465 13 5,040 212? «| 5,862 -357 «| 1.422 | 3,420 
Source: Daily Stat ¥ Excludes public debt retirements. 


1/ Totel receipts less net amounts transferred to Feieral 
Ol4-Age and Survivors Insurance Trust Punt. 


expenditures less net receipts. 



































BUDGETARY RECEIPTS AND EXPENDITURES 
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1940 1941 1942 1943 1944 
sitions. Net B d et R ; H tr ~ 
. u a ecei — 
‘ getary pts 4 
5 5 
4 a 
3 3 
3 Month 
2 Moving Average 2 
If 1 
CO; uM SHUM M USN UMM USN UMM USN UMM USN ep MB SN 
4 9 
Budgetary Expenditures 
8 8 
7 7 
6 6 
5 5 
as 4 
' 3 Month 
3 Moving Average 3 
2 2 
1 I 
O;MusSNHIMMIUSNUMMJSNUMMUIJSNUMMJISNUJMMJ SN O 
7 : , 7 
Net Budgetary Deficit 
6| Negative figures represent Net Budgetary Surplus 6 
5 5 
4 a 
a 3 Month 3 
Moving Average: 
2 2 
1 I 
ie) 0 
-| Sees eee SSeS eS SS SS Si ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee eee ee eee | 
JMMISISN SM J’ SN JMMISNHNIT MMI SNIMMISI SH IMM IS SN 
1941 1942 1943 1944 1945 
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Trust Accounts, Etc. Receipts and Expenditures 


(In millions of dollars) 





Treasury Bulletin 

















































































































Federal Old-Age and 
Total trust Bational Service life t Railroad 
Resal funds, ete a — Insurance Fund frust Fund Retirement Account 
or month net bee pts (+ 
tures (-)] | Bet | Receipts | "ZeM~|! og |mocetpte | MPMI! nos | nocorpte | “POMI|! ot | nocotpte | Perec 
a) - - - - - - - 1 1 - - ~ 
15 ae SP aes Se et a : ; : 
4 +1 oe hol - - - +12 763 ss +2 14g 146 
+1 530 529 - - - +1 838 837 +2 109 107 
+136 +53 580 517 - - - +21 959 957 -2 123 125 
-146 +10 117 707 +1 % 4} 1,18 1,118 +11 127 116 
-3,506 2 ona 931 +11 46 } *] 1,248 2.23 * rey iby 
-1,861 1,1 1,185 ay 716 320 -6 2,399 1, col 221 217 
4,051 +6 1383 1,357 +11 905 893 *3 | 1,567 1,564 -2 27 275 
+798 +30 1, 1,377 +26 | 2,127 2,102 -1 1,508 1,508 +1 323 
+639 +2u6 265 19 % oT 93 -29 253 283 +1 “ . 
December......-+.-cseees -193 =305 a 39 -19 Ee) 18 . 38 38 * ° 1 
19W}-Tamuary.......0.eseeeees +238 +29 36 7 +2 16 1s +17 98 sl ba 35 34 
Pobruary......seeeeeeees +101 +200 220 19 “1 128 117 -14 ae sd -1 * 1 
Dc osccerscocecsee ‘ +262 =200 23 223 -7 122 12 <3 43 1 ° 1 
| a ES eS +17 9 2 + 284 233 +16 47 3 +1 36 35 
68 +230 33 23 +T% in 303 -12 278 290 ° : nd 
1,050 ~308 107 a5 -101 575 . 97 97 “” 13 13 
-116 59 23 -20 =| 199 +23 B 50 «1 180 180 
50 +67 1 «1 27 . * * 
BS ime Bl 8] S| is] By Se) Ue) CUB CeCe . 
October... ssssceeccseees + - + y 17 -l 37 38 
A ep hee or SB i} Si Fi gl 3) BiB wl At a] UF] CU 
Trust Accounts, Btc. Receipts and Expenditures - (Continued) 
(Im millions of dollars) 
Increment Miscellaneous funds Transacti in checking vant 
Other trust accounts 1/ on gold on silver and accounts 2/ of neste agencies, Sons fash 
Fiscal year Is of 
oe Het | Receipts | peti | et vet Bot | Receipts | “POPti- | otal | obligations} — trans- 
” (net) 3/ |actions (net) 
BB. oc cc cccscqistenes éhcste +34 2,053 2,020 ~403 s ~ ~ - +108 ¥ ¥ 
Bo cccacas dstitidauen oi: & B58 838 -989 - - ~ +314 ¥ ¥ 
BENS i ko cncdncdsobekapetebas -4 323 327 Ai +90 - - - +204 oo st 
Wc cavtouve evoeseeue bsses 3g 325 oo) 3 +2 bd ~2 +768 41,1 - 
ise pedncoseteeteccsesss cose | 435 55 ° +16 43 27 +34 +288 -254 
BOE. ccccsceccccccscooceses +20 406 . +20 +11 alu. 233 -217 +852 -1,069 
RSs deeZaccnavadsccoeesse . | 6 472 Ford ° +14 + 331 292 3 +82 1,815 
1 Ancabhegevsenss sacepans - | #2 567 . - 15 66 ~2,19 -1,500 
MivcsCinscesscescens chess - | 4129 820 ° - +204, -3 207 4, 403 ~2,87% -l, 
IQNG. ccccccccccccccvcccccsece +620 p 1,072 bd - 41,302 - 1,302 -1,178 1,553 4 
19W-Hovember.....-..-eeeeee + 128 ° - + - - + +1 + 
22 a ne se Fs @ : an ee >| 3S ahi 45 4 
1QUGh January... ..+seseeeeses + 135 103 ° - + ~ -1 +21 =37 +57 
hea dibdodaiebes +1 122 -18 * - + - - 33 “305 8 
ANB «ct ch dsbndoseger +73 1k _B * - -7 - 7 7 +411 
Mss ctcscbioccsance +10 128 17 ° - -15 - 15 -71 -§ -66 
ss vencéccdhuoanse ose “109 1 43 ° - +P - -70 +154 -147 +301 
SUE cides cctehotasecee 12 * - aes - 51 -T78 =757 -21 
DAY... ccssccercccccsce +53 35 x2 * +35 - -222 ~267 
ee. SO ern «. |=313 82 394 ° + a - F +26 +201 an 
September.......-.--.++ +209 266 b ° +a +5 > “5 Al -10 -n 
Qndabatisss cicokee<hdece +8 1 ° “aT -118 = us +274 +246 
Movember.......+..++e0- a if i ° +17 ok - au +79 4 +103 
Source: Daily Tre y Stat te. transactions in commodity food stamps by the Department of dgri- 
Beck Figures: Yor monthly data for the period July 1941 through July 1944, oulture. Commencing July 1, 1945, such transactions are classified 
see “Treasury Bulletin" for September 1945, pages 11 and 12. as “other trust accounts". 
* Less than $500,000. 3/ Met receipts in this colum constitute net sales, ani net expendi- 
1/ Includes Government Retirement funds, etc. (See footnote 2.) tures constitute net redemtions of obligations. 
Comprises Public Works Administration revel fand, special YJ Details not available. 


deposits (net), and, during the fiscal years 1940 through 19%, 





























Meane of Financing Cash Requirements 


{Im millions of dollars) 








Amount required to be financed 


Means of financing 









































> Total amount Bet 4nerease the = A decrease Beas oe 
wee ; in General se *S trust Total amount corre sig - General in —_ 
to deficit . fi 4 public accounts, 
financed 2 cadimmamae ~. rer ~ 
BO issn bccdennanuesiart cus tioman ee 4, Ee) - 5,390 O78 - y2 
1931 S aob each shaee POR ho anccepertee eS 309 - - $32 26 ae 
WINS. 05.45 sc scaqaantwaseiehacsangueee , 35h 622 - 416% 3.275 - 890 
is HBR Re RN ecdeuksenseaveurt 3,622 3, - - 3,612 2,528 947 136 
SR ridin sada we Kigddnchcersarebabeoaee i 5.103 The 14s 5.93 5, - - 
TORS ocd deccccvetccsuge ssavecveseecess 19, . . bag 2 
Hs B Sisigniays Sa suSS aN elites aund Sam aaN San ; Peas a8 iia azn diem - - 
WOR. cc cccrevevcccesvcccececccesescees ° 10, 051 . . 2d rg 
MOUs gs nahs babar epee 6bsecepenee oa pipe} » 4,529 - 5, sre - 198 
LW Hovember...cccccccccccccccscecese " x - ~ 5, 4, 168 639 
Bar waco 138s Zos | 12.853 13 | 15 deb 
LONG FOURIER oi ick cs ccaccedvecscceceses 4, 6u5 4,605 - - 4, 5 1,778 2,630 2 
February.......+00 000 00sscesoeee . a - ~ 3» 1,70 2,292 101 
ereeeee eeereee erreee eeeeere 353 3 2 = 2. 2he 2,036 262 
MpPBDiencnccivecceessscoegecsacece — - ~ 040 1,1 3,911 
Ding taceccvnadundces soul aabenesn 2190 2190 - - B19 3783 1,7 at 
FURR e oe cccccccccccecsccssceses eee 19,80 3.724 15,073 1,050 19,890 19,80 - 
bn Rag NOE eI oe oe atatesys = - 336 gid 3,362 2,65 ~ 
sngust. Pe ee meee erereteeeeeeseees © ed 5 , 956 3.451 = 
September... .seccsccscsecsecerecs 1,7 Pat - bo] 1,917 ~980 2.497 - 
OCCODET s  cccesccccccccccccescvces 420 3.420 = - 3,4ao 20 3,34 ye 
Bovember..occcocccecs eeeeeceerese Sat 2,282 1,632 ad 3, 914 ssc ad 390 
Source: = Treasury Statements. etc., increment on gold, seigniorage on silver, and miscellaneous 
Vy Eee Sas a eet fee Sense funds and accounts. Increment on gold excludes expenditures for 


the sinking fund, etc., under 
2/ Comprises wat accounts, ¢ 


provisions of law. 
accounts of Government agencies, 


national bank note retirements. 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 


(Im millions of dollars) 
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principally for the 


ain States portions of Federal 
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t 5 tax for 1936 collected under the Social Security Act. 


Act, fiscal year 1936, appropriated 
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Social Security Program - (Continued) 


Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 


(In millions of dollars) 















































































Receipts Expenditures 
Fiscal year 5 Transfers t Excess of 
or month Carriers! Taxing ie Administrative | a 1isced Retire a expenditures 
Act of 1937 > ment Account . 2/ 
(trust account) 
3 1.5 +, - - 1.2 
150.1 149.0 32 146.4 el -1.1 
109.3 110.0 2.9 107.1 y 7 
121.0 123.3 2.6 120.7 2. 
136.9 128.2 3.8 124.4 el ' #i 
170.0 148.5 7.6 140.9 s 21. 
208.8 220.2 5.4 214.8 . 11.4 
267-1 265.3 2.5 262.7 ol -1.8 
285-0 311.3 2.3 308.8 2 26.3 
14.4 +2 2 é . -1h.2 
55.2 2 2 - 7 Hel 
1.2 34.8 2 . el ° 
4.7 +2 2 » : | %I 
65.5 2 2 - * 5.3 
1. 3-7 2 35-5 4 . Pee 
8. 3 2 ~ el <. 
.0 2 +2 - * 59 
1.5 180.1 2 179.9 - a6 
4 > | | - 7 
59- 3 3 - ° 3a 
1.5 37-2 +2 0 * ° 
8.5 1 t - - . Le 
Source: Daily Treasury Statements. afministrative expenses ——, Pooh ay oe yy Retirement Act. 
* Less than $50,000. 2/ Covered by appropriations from t Fund of the Treasury. 
1/ Includes only expenditures from appropriations made specifically for 
Table 3.- Railroad Unemployment Insurance Act v 
(In millions of dollars) 
Receipts Expenditures 
Admini strati Transf to Rail- 
Fiscal year Railroad unemploy- ; ailsoas coal nee ae Excess of 
or month nent eon i Total Unemployment Insur- Insurance Account, 5/ cate. 
etry —_ ance Administration | Unemployment Trust 
2/ Fund) 3/ Pond W/ 
WGST. vewccccoseseceseccesccctsccoscess - - - - - 
1958... .sevves 0b cose ses cceccccdance eeee - - - - - 
1939. ...008 so¥ eu badidraben Gyan’ és - 5 5 - 5 
SRS EES See KbKaccaciee connie 4.9 5.0 5.0 - el 
Bei inaiseesocucs hanced oantke patestee 6.8 10.9 3.4 15 4.1 
Bsccsensecceésdene PYeTTTITiT Titi Ty ee 8.5 6.4 2.5 9 2.1 
13 Wi caehecesas ESIC GR ES 10.3 8.2 262 -2.1 
19M. w cee PPrTTTVITTiTi Tit Titi tT ee 12.1 oy | 3-2 11.7 2. 
1945 SORE E HOFF eee HEHE Ee peeteeecer 13.2 12. 3.7 8.9 brs 
WW—-Nowember.... 02. cee ercceececeseces ol 3 3 - 2 
PYTTITIP TLE TTT 3.2 3 3 - “2.9 
TTR ns docs isvc cds cccccepasess . 2 2 ° 2 
Senoeesoceceducvcepecsawwe al 2 2 - ol 
MOOR: . cccccccccccscccceccsccscee 3.1 3 3 - -2.8 
MD. cedcceacosecboccssccodeoves . > ° - 2 
o ngeceanaceerepavpemnaen. He a BA ‘ft Fe 3 
TERE. cc wccdccrcvccccccccvcsevcces 3.1 3 3 - dq -2.8 
b Piidgicinaco Os Milahs) He baMRN bie * 9.9 3 9.6 9.3 
yon Pas egaeasdceuvedes kines ’ m o3 3 - ol 
September. .....0..sseeeceeeseees , 3.1 3 3 - 2.8 
CONGR 6 0 oo tac ccidcccrdechesesees ° 4 4 - 4 
WE. vik cadsacdicccces tesatae el 3 3 - 2 
Source: Daily Treasury Statement years, as follows: 1937, %.3 1938, $6.8 at 
: Less than $50,000. " for the first six monthe of the yeer 1559. $2.9 ailiion. 
1/ Operated as Unemp1o; Insurance Administration Fund. Roos eneeate os eS ee ee 
2/ Represents 10% of contributions under the Railroad t fax Act (unemployment 
3 the remaining is deposited in the Railroad Un- y pene edi re cui avendivares Fron appropriations a 
employment Account, Fund (See Section for administrative expenses relating to the Railroad 
II, Table 3). Excludes amounts to Railroad loy- Insurance Act. 
ment Aministration Fund valent to amounts of taxes 4/ Represents excess funds of the Railroad t Insurance Ad- 


collected for mtg Jemmeny 1 
amounts aggregated $15.0 million and were distributed by 7 calendar 


June 1939 from en- 
through 39 a 


These 


ministration Fund (under Act of Oct. “a 


5/ Covered by appropriations by 


. 
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Social Security Program - (Continued) 







Section II.- Statements of Trust Accounts 






Table 1.- Federal Old-Age and Survivors Insurance Trust Fund )/ 


(Cumulative from organisation - In millions of dollars) 
















































































Receipts Expenditures eee 3 Balance 
Ind of fiscal Interest Reimbursement Unexpended balance 
year or month Total a on wae | benefi for 7 Invest- In disbursing 
receipts 8 bY | invest- || “Penti- * | administrative 7°%# ent In General : 
Congress prin tures | payments | “ sspenses 2/ aot Fund ppt ig 
3 265.0 2.3 ° ° - 267.2 267.1 +1 me 
| 765.0 Md 5.4 5.4 ~ 777.2 662.3 113.0 1.9 
. 1,155.0 4h, 19.3 19.3 - 1,180.3 1,177.2 a | - 
1 1,705.0 87.1 47. 35.1 12.3 1,744.7 | 1,738.1 5 ‘4 
2 2,393.1 a 138.6 99.5 2: 2,397.6 2, 380.6 6.2 10.8 
8 ras 214.1 275.6] 209.8 5.9 3,227.2 3,201.6 5.2 20.4 
7 vNt.3 1.5 eee Pe 93.4 ma 4,236.8 7.0 bo 4 
° 5,711. 7 669.6 3.7 - 126.0 26 5,408.9 16.1 21. 
2 7,021.3 526.5 936.4] 783.5 152.9 613.4 6,546.3 32.0 35.1 
1 7+373- 8 1,013.4 0 16.4 6,897.7 | 6,819. 4 39-1 
rigs as tokd.6 wan 153.2 oe 6.83.3 #6 Fests 
7,665.5 9 1,068.5} 902.5 166.0 7.1349 | 6,804.3 288.0 5 
dal 











7 % Account. 
* tILess than $50,000 2/ Under Section 201 (£) of the Soc Security Act amendments of 


2/ Iclutes transactions effected under the predecessor Old-~Age Reserve 1939. 






Table 2.- Railroad Retirement Act 


(Cumulative from organisation - In millions of dollars) 







































Receipts Expenditures Balance 
Ind of fiscal Unexpended balance 
or month Total Appropriations | Interest on Benefit 

year receipte by Congress in ~ a_ pay rot Total | Investments In — WF. Sor cameron 

46.6 46.6 - 4.0 42.6 1 - 36.6 6.0 

147 2 146.5 1.4 79.8 68.1 | 66.2 2 1.6 

264.8 3.6 185.6 82.7 | 67.2 13.2 2.3 

ome 5-9 298.7 92.1 | 79.4 10.8 1.8 

? 8. 419.9 87.0 | Th.0 ai 10.5 

a 11,6 eee 104.8 | 91.5 1. - 11.7 

-2 17.3 76.6 194.5 | 178.0 4.2 12.8 

1,116.9 27.2 811.0 333.0 318.5 1.1 ane 

1,425.7 42.4 952.5 515.6 500.5 5 14.7 

1,717.5 42.6 988.9 771.2 644.0 112.1 15.1 

1,717.5 42.7 1,002.1 198 2 668.5 75-1 26 

1,717.6 42.8 1,012. 7 656.5 75-2 16.4 


















































Table 3.- Unemployment Trust Fund 


(Cumulative from organization - In millions of dollars) 

















































































































Receipts Expenditures Balance 
T 
State Railroad Unemployment Rate menploynent Railroad Unexpended 
unesploy- Ingurence Account 1/ po ord | ry » balance 
End of fiscal i Transf Tranef I 
year or aontb Total activi- Rec ervary y ony - ary . Total With- Eades | poser Invest- Tn In dis- 
receipts; ties 4 |Tranefers| Railroad | invest- expendi-/ ele [Toad Unem- 1/ Total | nents | Ceneral jbursing 
tncarence|. *T°® |Unemploynent| mente | *™** 7 * | ployment und | offi- 
— contribu-| States 3/ Pw sewm States poe Benefit tegen Mrs thr 
States | tone 2/ tion Trnd &/ xy ene Account ) 

BOTT. cnccrccccseee 33-8 320.6 - - - 2.8 1.0 - - || 312.4) 312.3 el - 
BPs isbaesesscbes 1,076.2 bee - - - 18.0 192.0 192.0 - - || Bsh.2 fee 12.2 - 
15 onbdevtwetece I 1,869.5 - - - 44.8 633.8 633.8 - = ||1,280.5] 1,267.0) 13. - 
Bech veces coe | 2,857.9] 2, “3 4b.2 1.8 - 62.6 || 1,133.1 | 1,116.7 1.8 14.6 |/1,72%.9| 1,710.0] 13. 1.4 
Pla sudisiactcers 3,972.9 Hy ° 105.6 | 105.9 1-6 131.5 |} 1,668.2} 1,550.0 5.9 2:3 2,283.7| 2,273.0 8.0 2.7 
BeRewicckicdscccees Pee3 »T17.3). 181.9] 105.9 1. 198 2,065.4} 1,918.0 105.9 1, $29.1 g7-8 7.8 3.3 
BEES ecocdvccese ° ° 5,935.0} 274.3} 105.9 17.4 261.4 |} 2,241.5) 2,092.4 105.9 43.2 ||4,372.5| 4,367.0 4.0 1.5 
Bde sibeudsozce ° $380.9 284. 383.7 103-9 29.1 377.9 |] 2,302.1 | 2,152.4 105.9 u28 5,878.8} 5,870.0 8.5 3 
1945....+.+ etinene 668. 540. 502.5 | 106.3 38.0 501.5 || 2,373.4] 2,222.5 106.3 6 117,315.3] 7,307.2 7.8 3 
1945-September.... | 10,061.3| 8,869.3) 532.0 | 106.4 47.6 505.% || 2,465.1 | 2,324.0 106.4 44.8 ||7,596.1| 7,573.2] 22.4 5 
Osteber...... 10,104.2| 8,912.2) 532.2 5 47.6 $ || etereé| ovken. 206-5 | 45.0 I17,552.6 ee 7 
Movember..... | 10,288.2) 9,095.3; 532.6 | 106.5 47.6 0 |] 2,681.2| 2,529.4 106.5 45.4 117,607.0| 7,548.2] 57.0 1.8 

















= 


Source: Daily Treasury Statements. Insurance Account equivalent s of taxes collected, with 
1/ SBxcluies advance of $15 million from the Treasury wadsequent to period from January 1936 to June 1939, inclusive, from 
2/ 
y 








repayment, both taking in the fiscal year 1940. and employers who come within the purview of the Rail- 
Represents 90% of under the Railroad Unemployment In- road Insurance Act. 

surance Act; the remaining is used for administrative expenses. 4) Represents excess funds of the Railroad Unemployment Insurance Ad- 
(See Section I, Table 3.) ministration Fund (under Act of Oct. 10, 1940). 
5/ Yor railroad wnemloynent benefits and refunds. 






January 1946 ) 15 


Appropriations and Net Contract Authorizations for the War Activities Program 4 
As of November 30, 1045 





Title of act 





Tith Congress, First Session 





5,985} .000,000 

(Title. II) : 159,005, 585 
Defense Highway Act of 1941 jee ‘ - 
Tiird Supplemental National Defense Appropriation Act, 1942..... eae 9,112,021, 947 
Joint Resolution (War, Philippine relief, and defense housing) 520,000,000 


S33 BSaksSSecnaseseccon 














Military 
War Housing Works Apprepriation Act, 1942 
Mirst Supplemental National Defense ( satanrrs Act, 19% 


SASSI ES RATER SET ER 





$2.,321,000,000 














PFOGTOM).ccccccccccceces 
Act, 194%... .cccecee 
Appropriation Act, 1943.....cscccsccecsseees eoscee 
Appropriation Act, 19%%........ wospbesvedse sbawekaavahinn 


’ Naval Appropriation Act, 1944........00-sccceees ES EN A a SERS BSD 
duatice, and Commerce 194%... 


8 
3. 
Z 


Joint Resolution (Labor Departaent) 8 RA 
Publ: lew pocen ton Seeeee eeteeeteeeeeseeeoeeeeeeeeeee x : - 
as, ene Hetional Defe | eRo@3T2T Vf 


$2.373.670.457 / 


PRRESSSES RS eesosssc. 


























(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program y 
As of November 30, 1945 - (Continued) 





Title of act 


Appropriations 





78th Congress, Second Session 





Be SHSISTSSRW ESAS 


Joint Resolution (farm laber and migration of workers).. 

First Deficiency Appropriation Act, 194% 

Public Law (Federal Works Agency - public roads) 

Joint Resolution (Labor Department - maternity and infant care) 
Baval Appropriation Act, 1945 

War Civil Appropriation Act, 1945 

Independent Offices Appropriation Act, 1 


appropriation 
United Nations Relief and Rehabilitation Administration Participation 
Appropriation Act, 19% 
Foreign Economic Administration Appropriation Act, 1945 
First Supplemental Appropriation Act, 1945 


Total, 7éth Congress, Second Session. 


3y 
EW88, 83 
ne 


Ey t-) 
ESaRsss BY 


FES 
8 SHsaR8Es 


g 98 
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EsS §aebSes 
3 
88 


+ Eee! 
2,000,000 ,000 6 
338 67.659 gy 


2,198,577 


2,076, 828,396 5/ 6/ 


60,000,000 5/ 








526 160,660 6) 





79th Congress, First Session 





EZEEEE GEEEEELE 
Be SSESaeeonsse 


re 


War + Civil Appropriation Act, 1946 
First Deficiency Appropriation Act, 1945 
t Offices Appropriation 
Department of Agriculture Appropriation Act, 
ts of State, Justice and Commerce App: 

ion 


First enental Surplus 
United Be ace here) 

Rs SEa verdad cc - 56 nyvedktabeterncciccvessetaktananues Ueddineus cheiae 
First Deficiency Appropriation Ast, 1946 
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$1,399,008, 42 


4 





$48,507, 476,862 


$1,399,008, 415 





$46, 993,637,190 


,000,000 
"Ys, 96.639 


$1,915,133,879 6/13/ 





$-46, hah, 780, 55 




















Total pending, 79th Congress, First Session 
laquidations of 1940 and prior contract 


Total approved and pending appropriations and mt contract authorisations 1/ 


8,994,015,828 
49,396,437, 450 
139,736,203, 988 
1A ee 
fase k7e. 801 
477,040,131 


Sao 1eosees 
1,399,008 il 3 





“EEE 


“Uns 








$562,010, 635, 59% 








and net contract authorisations 


emount repealed 
cordence with provi 





$9, 366. 705, 653 


VU Public lew Mo. 352 has been reduced by $30,257,572 representing the 
by Congress and carried to the surplus fund in as- 
sions of this act. 


Includes $180,000,000 for the fiscal year 1945. 
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Total Cash Income and Outgo, by Months 














(In millions.of dollars) 


















































GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(In millions of dollars) 





Deposits in 
Bullion, coin, 
yea Federal Reserve 





& 83 gBESS Beese 


LQWY-Howember. o.scccccccccssvcccceccesscecess 
December, 


POO OO eee errs ere eseeHeeeeeee 


195 —Tammary.ceseccceses oececcccecess 
February....-+ ee eeeeereee eecereeereceoces 


OPO w ee eee seer eeser eeeceees eeeerceee 


TUNG eo occccccsccecoceccseresecesecesess 


JULY er recseree ereses Ore reeeescerseeesces 
September. ...seececseeces seeeeeccceccees 


BR SOS SRE SRY GE SEGRE Sexee 


WS Be 88S 3k 


























Daily Treasury Statements. 


in the General Fund of the Treasury 
(In millions of dollars) 





Total 
liabilities 





136 
2g 
147 


CCPC H OHO RHEE EEE SEOEe Steer ereneesees COOH eee ee eeeereeee 
eeeseseeee CROCCO EEE EHH HEE OE EH EE HEE EHEEE EEE HEHE HHO O HOE Ee 


SAM cha cca sVoedicedankbasstelsiecpidaudsiah kD hans tess acceessscvars ; 


BS £48 8s S65 #5 CSRS 


October. ....seee- pccvccveseces PPrTTeTTiTiriiitt Tit 


HOVOMDET. csc cccccscerecesseesreeeese sess eseeeseeeseeeeseseessessresecdesens Py 


Source: Daily Treasury Statements. 





























Treasury Bulletin 








Trust accounts, etc. 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 












22 Treasury Bulletin 






Analysis of Issuance and Retirement of Public 










iS (Im millions of dollars) 





























Pudlic debt receipts Public debt pr tures 
(Ieenance of public debt) (Retirement of public debt) 
Public issues ae Public issues 
of inasbeea, | AAJustea| one te [ett sete | com | oe dameeee| the — 
ness, special service | ter refund changes 1/ |ness, special! changes 
series 2/ vents donds series 2/ 
_ 1,669 - 2,978 as 2.083 on - 2,978 2m 
he Va > 1, 1, . . bed » 
- 13 - 2b a 6,881 sie - oboe 1,041 
ma 7 - 3,035 2,567 9,809 5, > 3,035 15 
- s -| 2,812] 3,152 | 10,638) 5, - 2,812 | 2,1 
ve 2 ~~ 3,142 4, 2h 11,853 5,616 * 3,142 2,896 . 
303 2 ~ Fa 5,876 || 13,703 s.6 303 He 4,111 
"ea i age | ag;790| 20:01] doiecslescece| "esa | apszso | etaee 
* 4 6 99% | 34.283 | 14,420 |}221,480| 77.408 % | 34283 | 9.885 
- ° r hes} 6, 6, - 170 1 
vas ° Ls 100 ak i re - 4,150 4 
- 1 be T hoT | 5, | - 7 4 
ac 1 0, 4 - k, 
» 2 Fa nerd we fe S00 a Mer 12 
- bd 209 | 4,612 Pe et ape - 4,1 ww 
- ° 1,579 8, 7» - 1,579 12 
: % 4,287.| 9,466 | 20,804) 7,370 5,187 | 9.247 
-s . ° 6,133 6,122 - ° u 
= ° a 2,470 pe 3, 7 3 7 2,870 
- * 19 | 4336) m9 ans Tia - 536 ‘4 
- . 3,42 161 |} 10,118 6, og 3, 103 
= ° 3 180 7,043 Toe © » Sd 



























































series of certificates of indebtedness issued 
to Federal Reserve Benks. 


© 


i 
f 











Composition of the Interest-Bearing Public Debt 










































































































(In millions ne pw ta, Percent of interest-bearing public debt 
Public issues Public iseues 
Ind of fiscal Bonds 
year or month Bites Oertit- Dends Totes Certis- 
Total foates Special | eocer Loates Special} 
Mextzot- | Seve. | Martot-| mor | ot . Martcot-| Sie .| Maxket—| on aa i 
ae | aie | @ | atte | ctness oe | ate | @ | ate | cess 

Re a 32.989} 17,368) 1,26 nm - -| 2.35% 626 || 100.0}. 52.6 3.8 4.5 - -- Li 1.9 
coctesocress +800 pay 1,188 | 10,617 - - Pen 1.958 100.0 =? He 29.7 ~ rs 4 4,3 
1938 Dikesevctena “ors 22,03 14996 ae - “1 & me 200.0 : 3 a =.0 ~ pe 3.2 13 
SINT | tsps] SBtzm| Stage] G53) =| at30e) S714 rooo| 63} 75| ial  -| 2] 33i a 
SET RG eee 48,387} 30,421} 4, * - ~| 1,603] 6,120 ]] 100.0) 62. 4 11.8 - - t 12.6 
Gis ascncdesns 71,966| 36,281| 10, a 3,015 io 2,508! 7,885 || 100.0 23-2 3 2-3 4,2 4.3 3 11.0 
1 Sincbewnbnal me 31-16 = .- ee yo en ene = = a He 12.2 6. $2 
195. cece, | 35835T| 1080] Relog0 | estosy| a0ke6| else | apiemal asters eocel ae] 322 92} Sol 3) Gel 43 
1gul-Hovember....| 210,774 61,298 018} 17,936) 9, 29, 16, 16, 100. 6 16.5 8.5 4.7 14.0 8 f 
December... | 228,891) 91,782 a4 23,039 Hes a 16, ie’ 308 100. 4 17.9 10.1 4.3 13.3 4 rT 
1945-Jemary.... | 250,672) 92,417) 41,858/ 23,039; 9,868) 30,401] 16, 16,668} 100.0) 40.2) 18.1 10.0 4.3 13.2) 7.1 7.2 
February... | 251,854; 92,545) 42,418/- 23,039) 9,927) 30, 16, 17. 200.0, 39.9) 18.3 9.9 4,3 ol > 3 74 
Maroh...... 232,026] 92,572) 42,885| 18,588 8,948 oe 16,921 Re 100.0) 39.9) 18.5 8.0 3.9 es ie 7.6 
April...... 233, | 92,572 ie 18,588) 9,109) 3,% 17,042} 17,923] 100.0} 39.7] 168.6 8.0 9 8) 7.3 7-7 
May... ..s0s c “iar 18, 10, 3a whe 17, 1s, 100.0 . 18.9 2 ¢: 14.6 2 J 
Fane.....+. 235 136 des 46, 23.057 10.136 4,136 Woe ise 100.0 ee 18.0 $2 Mr} 13.3 ke +3 
Jaly....... 781} 108, 47,024) 23,498/ 10,119) 34,472 | 17,085] 19,558] 100.0) 41.6) 18.1 9.0 3.9 13.3 | 6.6 1-5 
dugust..... P+ 108, 47,2351} 23,496) 10,148] 34,430 17,038) 20, 100.0} 41.6) 18.1 3.0 3.9 13.2 6-3 77 
255,630} 107, 47,257| 23,498| 9,021} 35,072/| 17,018] 20, 100.0} %4.3) 18.2 3.0 3.5 13.5 | 6. 7.9 

October... 107,24: | 47,296| 25,496| 8,776] 35,021 | 17, 20,577 || 100.0} 41.3) 1.2 9.1 3.4 13.5 | 6.6 1.9 
Movember... Fp 109,566/ %7,970/ 23, 9,058) 35,021 ces 20,710 | 200.0) 41.7) 18.2 44 3.4 13.3 | 6.5 7.9 
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Deteiled Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


‘PART A - FISCAL YEARS, 1936-1945 
(Ia millions of dollars) 





June Jane 3O,| June 30,/ June 50, | June 30, 
to | tes’ | i938 | 3998 | ae 





Public debt and gusrenteed obligations 1/ 





aan tae hi— —) STORER aT 3-909 Res 36,576 39,886 bs 
Guaranteed ODLIQSEIONS.....-cccececesecccsecosers ye) 665 4 853 5,450 5. 


Total. cccoccccececccrcccccccesesecosceccocssscece 37,707 Wo, 465 41 kos 65,336 47, 87% 





Matured debt end dent bearing no interest..ccssecece 625 589 5 622 








Total OUCSTAMELNG. cocccccccceccccoreseccesesoseseges §,089 42,018 5,890 _ hs ,496 | 


Public debt 








Promsury BILLS... .cccccccccceccccscssecesce 
Certificates of indedtedness...cccccccecess 
Tromgury NOTES... .ceccccscsecsecesceseceess 
Treaeury BOMAS....cccccqeccscccsceceseesece 
Postal savings and other bonds...cccccccese 


Total marketable iasues.....sssesseseseeses 








Non-marketable issues: 
v. 8. savings DOMES. cc ccccccccccceccccesecs 
Treasury notes - tax and savings series.... 
Adjusted service bonds... .csccseccrcccsecere 
Depositary DOMES. cccccccccccsesecovessecese 


Total non-marketable issues,...cccossecceee 








Total public 1e8U0s....cccccccccsccesocseccsse 





Special issues: 

Service Certificate Fund.....cccccsss 
Deposit Corporation,...c.ss- 
Old—Age and Survivors Insurance Trust 

Insurance Corporation 

Tank, cccccveceesvece 

Dae cccocdddocecenecéds 

Life Insurance Fund,.....5... 
ByECEM. 00 vcccccccscevesesonces 
Savings Byetem...cccccesves 
ACCOURE.. coscccecccccvcces 


Fund. crcccccgsccsccccessces 


Total special AOSUOS. . . ccccccccccpescceccooees 


ud 
. 
~ 


aa. c. 88.8 ae 
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¥ aes 


aan 
: ki 
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Total interest-bearing dedt....ccccccscccccsosces 





& 
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Metured debt on which interest hes consed,.......0+e 





RO 2 
BREMPS, cc ccccccccccecescoss 
fite Pofund Bonds... cccesccseseeece 
less gold pensevl)scccccocce 
ret of national bank and 
Reserve BOCES. ceccccccccevecsccese 
Other debt bearing no interest....cccccccccecsses 








# BeBe $% 


% Is 
3 |S |e 





Total dedt bearing no interest...sscccccccsccesos 





























E £ wit g., 


Total public debt Petatanbtgiaacesashavessénnecoine pe Fe 


Ble. S 
E e o& #8 , : 





E ki aoe 
3i.8 335 [2 (& [3 lee ee 








(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 
PART A - FISGAL YEARS, 1936-194%5-( Continued) 
(Im millions of dollars) 


June dune 30, | June 3, | June 30, 
oF a 2 “ , we 







































































iG. | SE. | ade 








PART B - MONTHLY DATA 
(In millions of dollars) 
1944 : 1945 
Mov. 30 | to. 32} Jen. 3170. 25| na. ape. | my zn i 30| ay 3 ang. 31|sapt.30| 008. 31 |aev. 30 
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25 
Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government (Cont inued) 


PART B - MONTHLY DaTA-(Continued) 
(fm millions of dollars) 





Wor. - 3a Jen. a]. zs|er. salsoe. 30| Mar shaae 3 ne. 31 Sept.30| et. 31] Bor. 30 


P@iic debt - (Continued) 











Interest-bdearing debt (continued): 
Special issues: . 
Service 20 20 19 15 14 

202} 217] sae 132| 1h? 


5,016| 5,216) 5,226 5,308 
se bind 35 3% 
559| 589 592 


2,126 
3.367 


%| x77 
1.759] 1. pat 
2,015; 2,128) 2, 
ie | 
| wp]. sae 669 
6,663 6.501| 6,526 6, 782 
17,130] 17,.567| 27,923 19,558 











232,026 | 233,063 





Prepayments on securities 





Matured debt on which interest has ceased 





Debt bearing no interest: 
United States savings 181 
Breese $s tax refund 
United notes (less golé reserve) 192 
Deposite for retirement of national bank and 
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INTEREST-BEARING PUBLIC DEBT 
OF THE UNITED ST. 
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Qligations Held by the Treasury / 


(Im millions of dollars) 





Commodity Federal 
Credit | Public Housing 
Corporation authority Corporation 


r 


263 
7 


Reconstruction 
Finance 





1 Bai 


joe 


2 


11,60 


2 
2,534 
30038 
9,020 
201 
33206 
9,239 
3,21 
9,067 
8,965 
8,927 
9,020 


9.113 
9,202 


5g BERS 


11,508 
1, 
1, 


11, 320 


12,466 
12,427 
9.255 


eeeeeerersooe 9. 
Bovember. ccccccccsceccosoccese be 4 sis 
Sources Dat Stet ment These securitie t included in preceding statements of 
bd Lose teen £500,000. £3: v anteed stligations cutotenting 


gE SER RER SHS BA RES, 
BS SSS SAR EME BE BESSe 2... 


ey 284 ERY wwe 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ 





Computed Computed Computed 
annual | annual rate | Interest—bdearing annual 
interest debt outstanding | interest 
charge charge 





) : (Im millions of 


32,989 

"386 
a 
1.335 
1,729 


SLIM POPES 


S55 seas §55 


Yer 
7 . 
Be 


Re 
Saw 


OSCODER. ceccscccesscece 
Bovember. ssc ccscccscees 








Ge Sas Sb Hes £8 885 



































28 


Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond interest by the United States (except such 

Act, ae amended, provides that the face teed obligations as be held by 

amount of obligations issued under author- py ge A of the Treasury), shall not 

ity of that Act, and the face amount of in the ageregate $300 billion out- 
igations guaranteed as to principal and aunties 0s aw ake . 


Table 1.- Condition as of November 30, 1045 
(Im millions of dollars) 





Maximum smount of securities which may be cutetanding at any one tine, under lizitations imposed ty Section 2) 
of the Second Idberty Bond Act, as amended... ... 2... ccc ccc ccccsccsccccccsacees docevsess wee 


amount of securities cutstanding subject to such statutory debt limitation: 
U. 8. Government securities issued under the Second ldberty Bond Act, as amended j/............ Mahndtencangesc<veacaeoeenees 











U Be epetess ae Co pelts Gh cetanting, ome HMintes 2/ RBxcludes guarentee’ securities held by the Preasury. 


Table 2.- Analysis of U. 8S. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, November 30, 10945 
(Im millions of dollars) 








1,270 











a he 
1/ limitations are established by Section 21 of the Second Liberty retirement of national bank and Federal Reserve Bank notes; and 
amended. other obligations bearing no interest. 


Bond Act, as 
2/ Consists of 2 United States notes (less gold reserve); deposits for 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States UV 
As of November 30, 1945 


(Im millions of dollars) 
Detailed annual maturities 








, Callable issues 
Description of security 2/ fax — Classified by year of: 
‘ ma’ 
(Date of issue is shown in parentheses) iesues 








Treas. bills 
1/% Certificate, 12/1/¥5. 


eeeeeerseoes POOH OHHH Oe EEE EEE EEE Ee Ee 





f 


Feb... 
Mar... 
Apt. + 
May.-. 
June.. 
July.. 
sng. + 
Sept.. 
Osteo. 
Dec... 





1/1/47 

3/15/47 

9/1 

3/35/e 
. 10/15/47=52... (20/26/22) 
» 12/15/47 (12/15/38) 











6/15/46-49. 
efaaus-st 
9/15/49. 


42/15/49-52. .. . (12/15/34) 
es a 


APY 





3 


( ) 


RRP RR 


~ 



































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States / 
As.of November 30, 1045 - (Continued) 
(tm millions of éellars) 
Detailed ameal eaturit ics maturities 


GValladle issucs 
Beeeription of security 2/ — Gassified ty year of: 


(Date of issue is shown in parentheses) 











First 
eall 


Fixzed-enturity 

Classified 

year of 
maverity 








+ | 23/46 treas. bond, 3/15/es-51..... (3/16/36) 





veo] Sf Siete, Nanas fas /gocge.-- bhagfae 
fl og? See: Nat, A SS 
cool 3g Se: Mena Pabieepee 
- | 1/Wf Treas. dond, 10/15/%7~52. ...(10/16/22) 


3-1/8 Treas. bond, 5/"9-52.... 
7 a Treas. doad, aafseoee.. Caaies 





6/15/53-55 


2-1/2% Treas. bend, 12/15, ees 
Treas. dond, 12/15/51-53.... 




















m9 


= 
5.905 
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Maturity Schedule of Interest-Bear ing Public Marketable Securities 
Issued by the United States J 
As of November 30, 1945 - (Continued) 


(In millions of dollars) 
Detailed annual maturities 








Callable issues 
Description of security 2/ Classified by year of: 


(Date of issue is shown in parentheses) 





First Final 
naturity 





2,611 





+ | 3% Panama Camml bond, 6/1/61.......++ (6/1/11) 


> 6/1 ** 
of OS Sree: Seat: padeaees -°" tebe 
nae. 41/15/45) 





Bt aa Bek! 





6/15/6469... 
1 ae 








+ bond, 3/15/66-T.....(22/2/¥e) 


6/15/6267... 
Srsieett. see ee 


1 T2.. 
12/as/erore.... 2/39/95) 











3/15/6-70 


3/15/6671: ....(12/1/4u) 3.482 


taxable coees eo 
taxable 


eughcaase ahees oe ; 


IIe... + Bary texadle 1.96] 



































Source: " Daily Treasury reports to the Treasury. 3/ Federal securities fall into three 
y Beltane fi) yortal sorta tondeand (2) Bode Boating Ata t:= cendhden of ichuesl. Gaune combo me Sine 
tion dedentures (the only interest-bearing public marketable guaran- "Wholly" tax-exempt securities are 
teed securities outstanding). surtex rates. "Partially" tax-exempt 
2 It should be noted that callable issues eppear twice in this colum, normal rates except that in the case of 
once in the year of first call and again in the yeer of fine] matu- Te ee ee eee 
rity. Callable issues with respect to which a definite notice of amount owned by any one holder is 
call has been made, however, are listed as fixed maturities. ‘sumiae® securities are subject t 





32 


Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Description of security 
(Date of issue is shown in parentheses) 





3ra War Loan securities: 
2-1/2% Treas, vond-12/15/64-69 
Treas. bond- 9/15/51-53 
7/88 Certificate- 9/1 : 








7/8% Certificate - 10/1 (20/15 oe 

2-1/2% Treas. bond - 12/15/64-69 & ) 21 yr,2 =) 
Treas. bond - 9/15, 7 yr, lls) 

7/8% Certificate - 12/1 (12/1/43) gtéeces 


4th War Loan securities: 
2=1/2% Treas. bond- 3/15 
2-1/4% Treas. bond~ 9/15/' 
7/8% Certificate- 2/1 


5333 





ww ain Re 
PEP EEE 

an 
B3tes5 FEE 


EESEre 


5th War Loan eee VV 
Sg Be: ae aI Mn 


(6/: 
1-1/4 Treas. note- 5 
at Gertttiente- . fips aikall shened (6/2 











SERS 














$2 


7/8% Certificate - 8/1/45 
7/8% Certificate- 9 

1 Treas, note - 3/15 
7/88 Certificate - 10/1 


Ezee 
rrty 


6th War Loan securities: [/ 
2-1/2% Treas, bond- 3/15/66-71: 
Treas. bond-12/15/52-54 
1-1/4% Treas. note- 9/15/47 
7/8% Certificate- 12/1/45 





eEee 





Fey eae Get: ss /6e: 
F Treas 


« dond - 12/15/' 

1-1/4 Treas, 

7/8% Certificate - 
Certificate - 
Certificate - 
Certificate - 


12/27 


BRRR 
ne 
Buk 


—~— 
Yr 


Gear 
PPP 


wrererer ttt) 


SSSSEEEE 
PEEP EEE 


; 


= less 


C) 
rm 
S55 


ruts 
Va445 





LRe 
g 


oar oe. eee 


$58 
+59 





7/83 Certificate - 10/1/%6......+++++(20/1/%5) 
—- BES SP Vee reeeere ae 
Ve quabigheate e + appa tana) 


period December 1941 through July 1943, see "Treasury U. 8 Government agencies ani trust funds. 
Bulletin" for Novenber 1944, page 32. Reopening of previously offered security. 
Preliminary. Interest commenced on Cétober 15, 1943. 
In the case of the reopening of a previously offered security, the of exchange offering was incl uied in annowceent of 
period to first call and to maturity are calculated from the date Third Var loan, August 16, 195. 
interest commences on the reopening. Loan securities issued consist both of 
Restricted issues are those which commercial banks (defined for this 








4°93) 444 


ore 





























deposi 2) 
pe ancty he Rega iy Fy teeny ale yp 


collateral. 
Y/ Consists of all public cash subscriptions and of subscriptions by 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





Description of called or maturing 
security 1/ 


(Date of issue is shown in perentheses) 





ue Certificate - 


- wl 


pat 
1) 


smn 


SRea~ § 


96 

80 

sh 

96 

Ts 

81 

a; te & 
3,919 83 
93 

98 

99 

90 

& 

86 

2 


alse gee9 





Es 


Iithes oo none 


. frees. note - 
im Treas: note - 


1-1/h freas. note 





HSER 
ats 
SRS CBE 


fr 


Was Sartificats = 3/0/N3.” 


re 
g3 


1/8h Certificate - 
1-1/2 HOLS bond - 
Totals for exchange transection of 6/1/45... 





Beg 
EwuS sun 


= 


1/86 Certificate - ' (8/af) 





Certificate - pdeipisties 
Treas. note - seveteaee 
2-1/2% Treas. dond ~ 12/1 eeeee 
Totals for exchange transaction of 12/1/%5.. 





g Sek, vley 











# SIRS yg aye 8 SER ee 


1/1/46 | .90% Treas. note - 
hag 




















July 1943 see 
page 33- 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(Amounts in millions of dollars) 





Description of new iesue 


Anema Ot ae wits 





dmount of 
dids 
teniered 


maturing 
Amount of dids accepted issue (as outstanding 
of date (as of date 





LE 


Amount on shown in shown in 


Amount on 
first column) 


competitive fixed-pri first column) 
basis bast Y 








Qeecccsse 
Jeeccccce 
Weecceees 


vcccsese 


Teccccece 


Wa cccesce 
Zleeeeeeee 
Brscccece 


Rccccces 


Beeccoses 


Lececeeee 


Bassesies 


Leceseces 


Brccccees 
UW. seccece 
22. ccccess 
WDevescese 


Seccccsee 
L2.ceesees 
We seccces 
Tisccccsss 


Jescessee 
O.eeecese 
Tecccccse 
Bho esessee 


Bheccecess 


Teerecses 


$Oin cokes 


2b. ceereee 


Qeeeseees 
Qeccccece 
Wrececess 
+ Pee 
Wucsececs 


Besseeeee 
Lecsccces 


ZTeececees 


Ueeesscee 
Ll. esesece 
Woneesese 
Bevcccece 





Leeccecees 
Brccoccese 
Weccccsess 
Becvesesore 


Licccccces 


Srevverere 
Weecccesse 
22. secscece 


Be rccceses 


Seccccccce 


eeeseeoe 


Jeccccvees 
Weseessere 
LJeccccccde 


eeeetere 


Ble cceccoee 
Neots 


Zlecceeeses 


Secccccese 
L2.cceceoes 


Weeessecee 


Qeveseeees 


isch omeas 
».. eeeeree 


1B. eseeseee 
Becceccees 


Leeveccese 
Seevccceee 
Weeeeveses 
Zecccccece 
Be cccccece 


Grccccccce 
LB. cccecces 
2. ccccvece 
BMeeccccese 


Jesevcecee 


Llececesves 


eeereegce 





a9 
2,264, 

1,932.1 
2,078.5 
2,061.8 


see 
1,934. 

Et 
1,866.2 


2,465.0 
2,157.4 


= E2882 32 
y teeolota. ad 


wVoar 


3 
: 


S228 BSE 


nyunnn nnn nun vn 


o 


eT 
eie'993 
eae 

MAN Ff ry FOND wOtOow 


~ 

ow 
ad 
. 


ppey 
338 


yey 
re 

R253 338 
_ *- 
sOowrF 


7 
. 


2° ee 
Beets 


nner 
. 
* 








repr 
323 


el od od oe oe ok oe 


Me whe 
rs} 3 
FoSNS 


e¥Vss 


yw Y 
Ls 


et 
~ 


eee 
VeVi ww 


hd ok ee ne ee 


wwe 


BRRRE 


Be ESS? SESS Sesye 
FROD Wow 


$5 


rar ers ere N 

tere 
e ES¥es 3 
VS FEPSF § 


BE 


ESS 


3 


35 
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Source: Data on new issues come from Public Debt Service; smount 
deeue and total bills outstending are on Daily Treasury 


dasis. 
Back Figures: Anmal Reports of the Secretary of the Treasury. 
r Revised. 


tenders for bills in the amount of $100,000 or less from any one 
Didder were accepted in full at a fixed price of 99.905 per hundred 
This smount was increased to $200,000 or less commencing with the 
offering dated November 30, 1944. 

Includes accepted bids, the deposits for which were not reflected in 
the Daily Treasury Statement until the following month. 


Statement 


2/ 





35 


Offerings and Maturities of Treasury Bills - (Continued) 
Table 2.- Prices and Rates of- Treasury Bill Offerings 
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Sales and Redemptions of United States Savings Bonde 


Table 1.- Summary of Sales and Redemptions, by Series 
(In millions of dollars) 








































































: Sales Maturities and redemptions 
FPS — or Met change Sales to docraal 
Fiscal year eal of during _nvestors Sales to of Original | Interest 
or month fiscal year | *28¢0l year otal other than commercial redemption Potal purchase | accrued 
or month }/ oe aeath -ommeretal denks values price 2/ 2/ 
vanks 
Migs odekan dap eabions 516.1 4254.1 264.0 1.2 11.2 11.1 ° 5 
FL ape Se 799.6 $483.5 6 7.2 2 8:2 3 | 
| 6 ASRS 2.5911 ap ‘ 5 17.1 6 . 1.1 
SS ceasncedeck cadhide 1,868.2 30-3 5 ry 28.0 82.0 80.0 2.0 
MD aiccet och odaventade 2,904.7 #1,036. 1,208.7 42.1 114.3 120.8 3.5 
MRS ics ccduceceats 4, 314.0 +1,409.3 1,492.4 1,492.4 ze 65.0 248.2 142.8 3 
oe FOR i SEE ain ssispe2 5,994.2 5,994.2 ase 1-5 207.5 200.9 23 
198 SE is dwilanwahe Wek o.m6-8 ao aot ret srs -* ‘ 4 3 a. 1.0 
Be) Bisa | RR | Re | RG 3 sy.0 | Mzoee | hoon é 
194y-Howenber.........-. 308.2 $663.6 1,023.4 999.7 23. 22.6 382.4 380.0 2.4 
December. .....-++6s Grace +2,052.6 2, 385-8 2,353.5 32. 32.0 365.3 362.9 2.8 
19W5—Temuary......++. 0+ kL, 1k0. +779. 1,074.2 1,073.8 a 46.7 pak 338.7 2. 
psa dbaaia “boa. rife Pe te ak 33.8 br 7 2. 
Merch. .......-s0000 ke.159.5 3 889.1 889.1 Suhe 0 8 8.0 
PIER cicccescesces he. 625.6 0466.1 6 6 osee 32.0 waa6 % 72 
Srsecageeswaeeen 2767.0 1,144 1,540.1 1,540.1 sey 27.8 5 el 3 
rh idenesdksvasnee B12 1,818.6 2,178.1 1,850.5 327.6 43.7 403.2 23 9 
MN cs ibaa Seceek ¥6,508.2 26 1,298.5 1,271.9 22.6 56.5 hos. 
sngust... 46, Tl Pear 7 Lief 0 551.1 8 
September........-. 46, 742.2 +26.% Ly 7 528.5 i 
Octeber.........++. 46, 786. 1 62h. 62h. 36.7 626.1 : 
Wovenber.........++ ere. 5 1, 2 1.1838 ° 36.1 533-2 rf 4 
{ 
, 
264.0 
Rh eesedecaashoatige’ 6 
namin a : 
a ciks best ssecetesee 2,904.7 1,108.7 
DUS sdeccs debesile 828.0 
a aedeeesdesendgn 8 
Gets és vceeeebantien -l 
PPPTTTITTT TT Ti rrt to) al 
. 
Dccrseoacsen 1 
bieskeosast 970.8 
sbaekdcaede 3.5.5 
1945-—Jammary......-..+++ 26,0%.9 a} 83.8 803.8 cove 29.4 5.9 ph.2 1.6 
Fobruary......-+++- « ol 22 653.2 coco x 290. 288.9 1.6 
Mareh. .. ce cecncee ae 2 2 1 2.1 eoee ae ee 2.3 
Se Rag Se . +389.2 6s. 6h. ae 23.4 358.7 2.2 
Se a '9a.3 1 7 et eee 20.4 3759 Be 2. 
PURO. cece cc cccnee 29,997.1 +1,1 7 1, 77 1, 7 sees 32.8 w.9 hr 2. 
Ris cen actebaae 29, 790-9 4693.8 1,032.8 1,032.8 eves 370% a 26 2.8 
dxagust eee eeeteeseee 29.904.8 4113.8 3 ps) eee 27.6 ww.8 my i 
Septenber.......5.+ 29,869.3 =35.5 el a Sous 31.1 26 né2. 
ihn tins bein 29,804.4 7 
bacecepodie 30,263.3 2/ 






































§ 
i 
i 
a 
3 
i 
3 
5 
. 
i 
: 
3 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Im millions of dollars) 





Maturities and redemptions 
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Sales and Redemptions of United States. Savings Bonde -(Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 





Sales in millions of dollars at issue price Percentage distribution of 
Denomination 
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Sales and Redemptions of United States Savings Bonds - (Continued) . 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(Im thousands of dollers at iseue prices) 
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Sales and Redemptions of United States Savings Bonds - (Continued 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at ismue prices) 
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Source: (1) Total sales: Daily Treasury Statements; (2) Sales by States: 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Maturities and Redemptions of Series A-D and E Combined, Classified by States Y/ 
(In thousends of dollars at current redemption values) 
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Treasury Statements; ’ in another. Moreover, the figures shown in this table are based on 
Reports from Federal Reserve Banks. current redemption values, whereas the sales figures are 
at issue price. Data on redemptions by States are not available 
ed in this table are r to ber 19%. 
not necessarily comparable with sales data by States inasmuch as udes Series A bonds which have matured and which have been 
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Sales and Redemptions of Treasury Savings Notes 2/ 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 
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Table 1.- Summary of Sales and Redemptions, by Series - (Continued) . 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination ¥ 





Sales in millions ef dollars at per Percentage distribution ef sales 
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Table 3.- Sales of Series C Notes, Classified by Type of Purchaser v 





Gales in millions of dollars at par Percentage distribution of sales 
Type of purchaser fype of purchaser 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions V 
(Im theusends of dollars) 
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Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distribution of sales 
Dencaination 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values }/ - in billions of dollars) 
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Treasury Survey of Omership of Securities Issued by the United States 
Government and by Federal Agencies, October 31, 1945 — 


Section I - Securities Issued or Guaranteed by the United States Government 


percent of the amount of such securities 
owned by all banks and insurance companies 
in the United States. 


Section II presente summary data on 
the ownership of Federal land bank bonds. 


Table 1.- Summary: Al! Interest-Bearing Securities 
(Im millions of dollars) 
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This colum includes securities held by those banks and insurance com- 4/ Guaranteed securities held by the freasury are not incluled. 
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Table. 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX STATUS 
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Section I - Securities Iseved or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PaRT A - ANALYSIS OF OVNERSHI? BY OF SECURITY, BY GALL CLASSES, 
Continued) 


auD BY Tax 
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Banks 2/ 


Iasurance compenies 





m6 

life 
insurance 
companies 


Total 








of 
Sree Sol iee test wy ted Mates 
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Section I - Securities Iseved or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in sillions of dollars) 





Held by investors covered in Treasury Survey 
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danke 2/ banks danks companies companios Denke 
Treasury DALIS..2-..0csceecseeeseess +-(taxeble) | _ 27,086 | 2,977 i 6 . * =| 2333 | 28 
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- 2" maa} “< 7us i| | ue we iB 10 Ps 
Es Septeuber 19¥9-51......... (eel ~ 1,292 1,021 1 g 1a 9h | 6 107 
Decesber 1949-51......... 2 1, 4 157 1 
Fes December ime de weve oe (partially; mn 3 1 7 ; iH ze wo <4 
2Q-1/2% Decender 1949-53....... ora} 1, 1,290 9 7 52 3 hg ees 206 
1950~52...... 22+ bY 1, 6e 1% Bt : 
4 September 1950-52......... { 4, os Z 250 kl2 ; 4 55 1,08 
2-1/2 Septenber 1950-52....... 1 394 2 18 5 2 v) ne | 9 
December 1950.......... of & K 10 * 10 * 1, 
ig Som eect) EB ee) OG] of] 8) 6G] UB] og | 8 








(Comtimed on following page) 








52 | ) - Treasury Bulletin 


Treasury Survey of Ownership of Securities Issued by the United States 
‘Government and by Federal Agencies, October 31, 1945 - (Continued) 


Section I - Securities Issued or Guaranteed bythe United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-~( Continued) 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
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securities held by the Treasury are not included. 
ties fall into three broad groups with 
Federal income taxes on income derived 
securities are exempt from both 
"Partially" tax-exempt securities are 

except that in the case of partial: 
avings bonds, interest derived from 

owned by any one holder is also exempt 
"Taxable" securities are subject to both nor- 
rates. 
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Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


_ (har values }/ - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 3/ Insurance companies 
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(Tax status 2/ is shown in parentheses) yon ie Fd casualty, 
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Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States ¥/ 


(Par values.- in millions of dollers) 
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* Less than $00,000. : of both the normal and surtax Federal income tax rates. 

1/ Securities issued by the Federal home loan benks are not included Securities held in trust departments are excluded. 
in the Treasury Survey. ; : Includes trust companies. 

2/ The income from "Wholly tax-exempt securities is exempt from the Thie colum includes securities held ty those banks and insurance 
imposition of both the normal end surtax Federal income tex rates; companies which are not covered in the Treasury Survey. 
the income from “Paxeble® securities is subject to the imposition 
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(Including securities issued by Federal agencies) 
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United States Government and by Federal Agencies 


November 30, 1045 - (Continuéd) 


Table I.- Securities Issued or Guaranteed by the United States Government U— (Cont tnued) 
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YIELDS OF TREASURY SECURITIES NOV. 30, 1945 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 "52 ‘54 ‘56 ‘58 60 62 ‘64 66 68 ‘70 


Taxable Issues 


Available to all investors: 
x fixed maturity /esuves 
(except notgs ot o diecount) 
* Notes ot a olecount 
@ Callcb/e issues 
Available to investors 
except commercial banks: 
4 Collable bonds 


Partially Tax-Exempt Bonds 


Available to all investors: 


@ Collable bonds 
O Fixed bonds 





Office of the Secretary of the Treasury, Division of Research and Statistics 





Average Yields of Long-Term Treasury and Corporate Bonds 


a 


a 


59 


(Percent per anmm) 





Taxable 


donds 1/ 


High- 
grade 


bonds 2/ 


Partially = 
ltax-exempt| Table 


Treasury > ode 1 


High- 


coxporatel 
bonds 2/ 





vonds 1/ 
7 





193T—Van.essseeve 
Feb 











NN NNN NAN NNN NMP 
. 


RK BSB SH! sue Res 


NNN WMNM MMM WMmM +: + 
eee se@e #8 # @ @& ore 


* 


53 RAF SAR 5S 








NRVYN NNN MNN wv 
*? eee ees 2 8 © 


ra 
w 


7 


° 


A SIP DBR VISA AHI BSs 2S SSR AZA 


. 


vn 
*°* 


wn 
cee 
88 





NNN NNN VNYN VY 
NeW Adds tA 








SPR 


7 


RSSRR 


SII JAE 


nunwny 


eNNMY 























ee 7 


HRA WRB 


Kee Hee ee PReEREH Pee 














Basis of Computation: 


of the mean of closing bid and ask 


iter 


i 


i 
: 
i 


itt 


i 


? 
5 
3 


i 
é 
i 
i 


H 


ify 

g 
§ 

rf 
é 


i 


| 


: 
i 
: 
e 
B 


| 
: 


i 
t 


: 
| 


fi 


i 


tf 
BE 


Hl 




















BOU4SYOIS PUD YOsOSSEY JO UOISAIG ‘AuNsOEY, OYA JO KuDjO.00g SY) JO SON 


spied Ayjop yo eboseaD ANWR 
lv6i 6e6i 9¢6i Seéi 


TUTT TTT ry ry yr TOTTTP Tyr ryryr TTT TUT Terry errr rye 























wal 
> 











Ind 


( 


( 


\J—W spuog Aunsve41 
_ fdusexe-xD4 AjjOis0d 





on 


om 



















































































shostirtostirtisias prtintsstentostintit tos pitsabistiris 


pater tsstintdisdistiou sptartortirioeads 
ev6i Sv6i Iv6i Ovéi 6e6i seéi 246i 


7 Sees AjyjuOW 
SONOS 3LVHYOduOo GNV AYNSVSYL WY3S1L-9NO7 4O SQISIA S39VYESAV 











CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the United 


States Government, for the Three Months Ended September 30, 1945 


Table 1.- Summary 
(Im thousands of dollars) 





Certain 
other 
agencies 








BSgye age 


ae8 wh BEk 





Non-operating income (or loss 1/) 
. Direct’ grants, aaaiies, on and contributions 
off 


Adjustment of valuation reserves 





Reserve for losses on acquired security or collateral 


Analysis of unreserved earned surplus (or“deficit) 
~~ Unreserved earned ms (or deficit 2/), June 30, 1 -12,239. -3, 34, 
Net income (or loss 1/) for the 3 wed Sie BeBe oc. 30, 1945 Re : Bs . 

- 1 . 


Unreserved earned surplus (or deficit 2/), September 30, 1945.... -12 100 -3,419, 874 























r Revised. 
1/ Wegative figures indicate loss. y Represents excess of expenses and includes surplus reserves as well 
2/ Wegative figures indicate deficit. as unreserved surplus or deficit. 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the United 
States Government, for the Three Months Ended September 30, 1045 - (Continued) 


Table 2. - Corporations’ 


(Im thousands of dollars) 
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Table 2.- Corporationsd/ - (Continued) 


(In thousands of dollars) 





Section I - Income and Expense of Corporations and Certain Other Agencies of the United 
States Government, for the Three Months Ended September 30, 1045 - (Continued) 
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foods) sctivities have not yet deen re- 


year. 
oer lege ay A agtiag ocean Spring- 
Spokane, which have re- 


flected 
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field, 





United States 


(Contimed on following page) 
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tired the capital stock and paid-in surplus previously held by the 
Pigures are shown net; figures for gross sales and cost of sales 


are not available. 
Sagettve figures indicate loss 
Includes indirect grants, subsidies, and contributions. 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the United 
States Government, for the Three Months Ended September 30, 1045 - (Continued) 


Table 2. - Corporations’ - (Continued) 
(Im thousands of dollars) 
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Table 2.- Corporations)/ - (Continued) 


(Im thousands of dollars) 





Section I - Income and Expense of Corporations and Certain Other Agencies of the United 
States Government, for the Three Months Ended September 30, 1045 - (Continued) 





Treasury Bulletin 
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home end loan | OFS States Public Homes Tae. 
loan | Insurance loca nied Bn ~ Corpors- 
oanks — — we “) tica 
rai 10 920 1 au 
peretag on _. puddeludecvcesedgseres dageues - ¥ © 1, 9 * 
Interest or dividends on investuents........- Ea 3 ps4 - - - 64 - - 
Guaranty and insurance premiums..........-..- - Sy - - - « - - - 
Sales of commodities or eurviess Wererye TT iTt - - - - - 209 14,052 @ 1.18 
Rente and royalties... ..%...0...cecececeences - - 52 - - 1,668 - pe 
Other interest and sonnel AmOaOme.. 1.6. eeeeees - - - - - - « - - 
Premiums, fees, and assesmentc.........-..-- 1 1 - - - - - - - 
Program operations income..........--.6-++0+ - - - - 686 = - - o 
Mhegel laneous. .... 6.6. cece cece eee eeweneeeee - - - - -4 . - - 1,130 
Total operating income......,.....+.sseecenee 1,263 2.336 10.95 - 2,806 1,906 14,116 1 | 12,986 
=—— =—=—_—_—__— SS 
Nee owed DN, sdnacoddadabhawies 1399 - 2,438 - 958 ki? e = 167 
Guaranty and inmpurance losses..........-..+-+ - ° - - - - - - - 
CA MA a bess bcéadecdccccetcdeteceens - - - - - 116 10,16 -| 5.16 
General overhesd expense..........-..sseeeees 206 78 1,577 - 885 2 2.6m *; 1.99 
Depreciation and obsolescence...........--+++ - - 13 - - 388 al - = 
OAPONSS. .. - eee cc ceeesee 7 - - - 109 $26 - i» 4 aS 
Maintenance and operation of properties...... - ~ 56 - - © ~ ° - 
Mi ecellameous. ... 2.66 e cee s cece ce ceeceweceees 119 * - ~ : - = - - 
Botal operating expense..........-.-..-0. +05 463 sz{ _¥.085) =| _19 1,870 | _13,012 PR 12,226 
Not operating income (or loss 1/)........-+--++s mj} _225/ _ 6.89) ___-| ___ 9%; ___36/ _ 1,208) ___1/ 1,70_ 



















- - - - -1.m > 

- - -- - - o 

- - -922 - - ° 

ny - - - - 15 

. 107 - - - * 

~ 2 231 aa E e 
as 107 ~665 - 1,29 105 
1,204 2.362 6.145 - 37 Va 





a 

















| syee01nie ie 

















a 








. 




















8.053 16/ ‘eka “33,912 -30,166 1,96 WT N38 *| =12,69% 
2.204 ae 6.65) “ 431 wa le 23) 1] 2,72049/ 
ee ee ee ee ee 3} 23T 






































Corporation were dissolved ani serged within the Reconstruction 


Finance Corporation. 
Beolutes cost of financing war subsidiaries. 


The total surplus is shown as liability reserves to cover possible 


neurance losses, 
All assets ani liebilitiss liquideted. 


Figures represent activities under U, $. Housing Act, as amenied. 
War housing ani other operations of the Authority are reflected in 


the classification "Other" in Table 3. 





19/ The net income from power operations has been reduced by the 


outlay for non-revenue producing programs such as flood cont deg 


Feat ani experimental proj 


20/ Ver 


projects, 


ion, now shown separately, was inclufed 


Corporat 
Ostobder 1945 issue of the “freasury Builetin® in "Other® und 


the 
er Fed- 


eral Loan Agency with the Defense Plant Corporation, Defense § Sup~ 
Reserve Coa- 


plies Corporation, Metals Reserve Rubber 
peny which were dissolved end merged with the Reconstruction Mi- 
nance Corporation effective July 1, 1 





and 
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Section I - Income and Expense of Corporations and Certain Other Agencies of the United 
States Government, for the Three Months Ended September 30, 1045 - (Continued) 


Table 3.- Certain Other Agencies 


67 























Breout ive [ational 
Cefice of the| Departeent of Agriculture Housing 
|_ President Agency 
Office for a ag Sederal Taised 
tah | Memagesent | ooentt |g ee Masteic] Shona ‘— tetera | Setting | 
We Rigying | Adntate- |Aeciate: |fieationl 3) eis | den 
yore tration 























Sales ef commodities or services........ eecses 
Rents and royaltios.........-csccscceesssees os 
Other interest and rental 


eee ee teeereee 
Pee ROHR e eee er eeeee 


TPP eee eee eee eee eee eee) 


eee e eee ersereseee 


Tee Pee ee eee eee ee ee eee eee | 


eee eee ere eeeeereee 


POPPE O EHR EOO ETH HOE Hee eenneee 


Serer eeeee 


data (ev toes ff) os ule of changtionnne tenths 
endianees asests charged off (net seeeeeseres 


Bet non-operating income (or loss G)arccccccceee 


Bet inoome (er lose §/) defore adjustment of 
valuation reserves...... 


4 


tment of tion reserves 


oan Seeeeerereerseseverer 
Reserve for losses on acquired security er 
Collateral. .cccccccccceccecsessevsecececssceses 


ORDOF POSE VERs cocccececccecseccesseeceessocevese 
Bet adjustment of valuation reserved. .o+..sssceee 


Bet income (or less Gevccccncceveccesecersorsccses 


s 





earned suit {or deficit) | 
on '. Jane R, 19%... 




































‘2 - 757; %.403| 1,925 22 501 a & 27,289 
Pt ; . a > ; | 6.29 - 2.396 
On i . a5 et re a aoe 25,760 

wie - ba is @ ° = a 1,334 il 

- = = = - - - - - — 

reser) 221.773 a > a i . 
199.5 127,779 757| %.509| 1.925 gon} 7.088 | 14695 55.56 
1,856 - - 674| 1,078 - -| wo - - 
30.850 79 | 3,8) 7.579) 32 fa 953; 2.807) 8,296 5,197 
4ok, 962 4OL 633 - - - - - - 19 1 
25.073 - - 76 - - - - 5 14,631 

C1 = = - . “ |_ 3 2 3 

- 452,999 405,427 3.8% | 8,329] 1,810 4 3| 3 6,813 20,612 
SSS =SSS=[- EC DlD=SS= <_ 
253.58} <277,S'6 | 3,088) -3,820) 115 -22 3.882} 7,118 34, euy 
























































le 7 e - - -10, “ bd 
peg ach 1,017 3 «lll | = - =6 
OS, - 2 “15 - - - 31 7 = 
-1,20 - - =1,221 ~ = - i - - 
me ; So Speaee hie > pn cs 
<13,07 = | 2,026; =2,299 -| <190| 20.9%) -390 =| 6 
-1,719 = 2 ~1, 627 42 bad - * - — 
ee.) - 10 - - - -| 160 ° ° 
2 279 e & - - - - - = 2,273 
3,828 - 4) =1,6e7| 92 -| 160 =| =2273 
———— =| 
22 


























Analysis 
darned vurpius (or dettett 5,663,103 | -¥97,535 | 510, 66% -7,15% | ~56,232=1, 095,247] 28,6950 -304,938r| 67,988 
bag nol %, hdc oti dered D OX 4,101 6, 747 e -l72 -ll, 3,62 = 
Surplus aije tment ° seecerroee -737 ho e 
Mill) -7, ~ 
Barnet surplus (or deficit J/), Septender 30, 302, 372) 527, 7,135 
Revised Consists of Department, sale of surplus supplies (World War I), 
+ tees then $500. a aan quaptaness Leah (uovsa tur 3101 Sur Maman: anaveneene 
¥ Ree ee ee ee ne ae: ee Se ne Se ee ee a ee eee 
rep end Sood ; ay Gusset anh Socasmy’ Dapestenas, aAeeGAaanaliy Weal ak eesnain 
3/ Consists of Indian loans, Puerto Rican Burricane Relief loan Sec- other assets. 
tion, and Puerto Rico Reconstruction Adéministration. SS Sa 
¥/ Consists of Public Works Administration end War Public Yorks, con- Begative figures indicate deficit. 


: 
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Section II - Sources and Application of Fumds of Corporations and Certain Other Agencies of the 
Uni ted States Government, for the Three Months Ended September 30, 1045 


Table 1.- Summary 


(In thousands of dollars) 





Certain 
agench 
eos 
y/ 














Funds provided by profit on operations 
Funds applied to loss on operations 


less than $500. 


ee ena eas Le, yee ans Papel May: Seater 
struction Administrati “tndtoate net loss. 
United States Maritime Commission; the corre- 


Spepanenhe eal cnieadaaeate avi txipnisinhes funds. 
The increase in working capital and deferred items is shown below. 


under "Application of Funds". 
For additional information, see the adjustments of net income or 


loss at bottom of table. 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Three Months Ended September 30, 1945 - (Continued) 


Table 2.- Corporations! 
(Im thousands of dollars) 





Resoutive Office of the President 


Office for Bnergency Management 














Total cul ted and surplus eliniaitantiaias as: 


Appropriations 6/....... eeeeceeceescs seeeeererees 
Sele or collection of 
debt 


Total sale or collection of investmente....... 


Pee eee eee ereseesepereee eeeee 


ication of 
To U. S. Breneany..-ccosccereces eeeeteccercces 
To Government 


Total repayment of borrowings. .......s-ecccees 


Repayment of paid-in capital: 
To U. S, Pren@ary.....ccececere eeeercevccecees 
To Government agencies... eeceee eeecereveerere 
To PUBLIC. .c.ceccsees eeeresces Seeeceesseresoee 


Total repeyment of paid-in capital......+.++++ 


Purchase of investments: 
Public debt obligations of United States...... 
Securities of Government agencies...........+0 
Other securities...... eeeece seeceereenes oe 


Total purchase Of imvectmants......-cccccssces 


Toes MahOs. cescocccececcccesecessoscesessesecos 


4cquisiticn and 
Or Collatewal...ccsesscsecess ph eecetesdeeces 
soqutedtien and ne, see mec 
in eee terre eeeeeeeee wont 
oa uae eee ee faceewesssos 


See C eee eeeeeesee eecccccccese 


mite Sc ies weeeeroese eereeseeeee eercecees 


Peeeresereereree 
aml 10888... ..scccccrecseceses 
DOSS VES. oc ccccccccsecee 


COCR Ce wee eee eee eeeeeeee 


Pounds provided profit operations. ....+..+0+ 
: cee on <gpUMitihi sestnsnenssen 




















i) 
8 








s 
i] 
GHieleas 


i... 





3 











‘ fe 


a ee 








tk 





a 
































MU 

















$500. 





Company 
S aenaennataey Béucat ion 
4nerican Inter-American 
Inter-American Navigation Coxperation. ané Prencinredic, In. 


(Comtismed on following page) 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Three Months Ended September 30, 1945 - (Continued) 


Table 2.- Corporations)/- (Continued) 
(In thousands of dollars) 








Federal Inlend 
rep Surpl Waterways 
Inwurance Cospore- 
Dy 















































Appropristions 6/.........+.- erescccees etcesseuse 


Sale or collection of investments: 
Public debt obligations of United States..... 
































Repayment 

Sale of acquired security or collateral... 
Decrease in working capital and deferred itens]/ 
Funds provided by profit on operations §/ 9/... 


Total funds provided....-ccccoccecessccscesecese 


Application of funds 


Go VU. GB, DrenmFeccccccccccccdpcccccccescs 
fo Goverment agencies 


- 721 
5 52 
zr “ee 





























Total repayment of paid-in capital........... 


Purchase of investments: 
Public debt obligations of United States..... 
Securities of Government agencies......+..--- 
Other securities. ...scscccsccocserecccecsees e 


Total purchase of investments.......-. 











| 


Was at 


Acquisition and improvement of acquired security 
or collateral...... 


\Trrrrrirrritiriitirtt iii 


ané equipmen’ 
Increase in working capitel and deferred items.. 
Funds applied to loss on operations &/........-+ 
Other applications.........++ Shesdocceseseccces ° 


a te ALLE AL, 





:§ 






































Represents net expenditures from appropriated funds. 
Se ree See. Ges Kenneey yee shown below 


wader "dpplication of funds 
Fer additional (= 4 i+ en OR OSS DI SENG OE OO 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Three Months Ended September 30, 1945 - (Continued) 


Table 2.- Corporat ione2/ - (Continued) 


(In thousands of dollars) 

















Hi 























Sale or collection of investments: 
Public debt obligations of United States 
Securities of Government agencies. 
Other securities. 











ee cena 


Application of funds 
Repayment of 
fo U. S. Treaeury.... OPO ree sere reresreseoes 
To Government agencies 


POE SH SOTTO OES ES EEEEe 


& 











z 

















of investments: 
Public debt obligations of United States..... 
Securities of Government agencies......+-0+++ 
Other securities.......- PPYTTTITI TTT TTT Teta . 


Total purchase Of investments, .csccsececesses 








RL. 


or collateral 
a and of land, 
ta ate geshaeh anil Ganesh Seine. 
Funds applied to loss on operations $/...+.++++« 
Other applications. 


SPOR ORES OEM ESE ET OTE HOETe 


es Hee Pe Ble Hebbel Ee | ie 


lal. - see |... 1 eee la)... a), ail | see } see 


Total funds epplied.....+ eeeeere Sere rere eer eeee 


BOOCr cccececererreeceres 
Adjustments of Valuation reserves. ..ee+-e+-reree 
Other adjustmemts...ccccccesccrseessceecesecsece 


qpewablens.c.cesccecess 3 


4 to loss on operations are show below under “dpplice- 


— By 


capital gain. 








Miccece 


od Oe ee ol 


ee 
- 
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Section II - Sources and Application of Funds of Corporations and Certain Other Agencies of the 
United States Government, for the Three Months Ended September 30, 1945 - (Continued) 


Table 2, - Corporations2/ - (Continued) 
(1m thousands of dollars) 





National Housing Agency 





Federal Home Loan Bank Administration 


Federal Public Housing 
d4nthority and affiliate 





Federal 
Savings 
and loan 
Insurance 
Corpere- 
tion 


United 
Housing 
|Corporation 
iw 


Tennessee 
Valley 
Associated 


tives, 
Inc. 


if 








Appropriations 6/......+.0+-s+s+0+ ain what gntatens 
Sale or collection of investments: 


Loans madess++-++++ 
Acqaisition and inprovenent of acquired security 
or collateral 


and 
Increase in working Capital and deferred items. . 
Fands applied to loss on operations §/..... 
Other applicatione.....+-scscseecsereee eoceess ore 


Total funds applied........-....ceccecceeeeeceees 





|Adjustments of net income (or loss) 
Bet income (or loss n/).. sesseheesdugetiesamacee 


Depreciation = obsolescence. 
Assets off. 

Capital gains 

Adjaatments 0: 

Other adjustmen 


Fonds provide: by profit on operations 
Punds applied to loss on operations... 























c 











386 
<< 


ss ties 


is 





als 
318., 




















8 





8 
» 318,.8 EE, . 


a. 


is nh OF PE Oe te 





ees abde [he Us 











Seip eetasn ld... 4 eewweoee Bw. B tiene 

















. 
“Minrtrtrtrre 




















“Metals Reserve , Rubber Reserve Company anf Disaster loan 
Corporation were dissolved and merged within the Reconstruction 


Finance Corporation. 
16/ Excludes loans made by commercial banks on behalf of the Bxport- 


Import Bank under agency agreements. 
411 assets and liabilities liquidated. 
represent activities under U. 5. 


Figures Act, a8 amended. 
War housing and other operations of the Authority are reflected in 


A i 
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Section II - Sources and Application of Fumds of Corporations and Certain Other Agencies of the 
United States Government, for the Three Mcnthe Ended September 30, 1945 - (Continued) 


Table 3.- Certain Other Agencies 
(Im thousands of dollars) 


























































































































Ixecutive ational 
of the| Departaent of Agriculture Housing 
President Agency 
Office for Depart- United 
: Manage Yarn Rural ane Works bee wd 
“t crate |, 20s |atocri-| th] dgmey | Btoma | ‘ethine] Suse 
Wer Shipping| Adminis 5 Flty) 2) cation v '5/ | Housing 
Adminis- tration Adminis- Aduinis- Admini o- v 
tration y | tration | tration tration 
2 
Sources of funds 
Borrowings: 
ws Government agencies......... Jovedbeeae ° mo - - | 22,160 13,000 * o ‘ T5l Fo 
Sih a 38,310 = | 22,160 | 13,000] — - * Sito z 
Capital end surplus subscriptions: , 
Wr B.D. DORE. «occ cs ccusesscoctescucceses - ~ - - ~ - < = “| 
Appropriations $/........ccsecesescesseccees coe 2.462.507 1,042,137 -985 | 8,071 2,865 163 | 21,126 * x | 388.129 
o - pe Bs! o - 1 - 
sf ak oD Se rs 
rn : ~ : = ra 030 
Repayments on 1OGRS..........-.ssecesseceeseeece 39. - 6,545 25,089 2,928 104 611 He 1,400 
Sale of acquired security or collateral........ 5, - 52 37 - - - 5. o 
Decresse in working capital and deferred itens 9/ x / - n - - 36 | 46,632 - 52 
Funds provided ty profit on 1y/.. - 20 a 115 = 3.883 32,614 
rein Ne TERESI Tega | Tee | SSS eer | ee| Se | we | | | ee 
licat : 
3 Goverment agencies............-..+-05 me SF 4,067 : - - 4,067 = « ya = 
WEG. dane h cs conn apacdis <avcssnewetin ce = - - - - = “i % 
Total repayment of borrowings................ 4,067 - - - 4,067 - - -| 
Repayment of paid-in capital: ; 
So ©. Bu PR oa sac eticcociczasceosenensut - - - - - - 387 
Purchase of investments: 
Public debt obligations of United States..... 2,300 - ~ - - - e 
Securities of Government agencies............ 720,000 - - - = in é 
« = * S ia = 
- 12,682 | 14,269 ake 492 
M 354 o Ms de 
70 - . 
whe} mic chee 
4,018 : 61} 12,152 
3,960 2 
~6, 747 22 -172 11,397 
* 111 - 
1, - - o 
1g 92 - - 
" is m 
4,018 scees 61 —22,152 
* Less than $500. and subsistence homesteads; Federal Security 
2/ Excludes United States Maritime Commission and Puerto Rico Recon- a » miscellaneous 
struction Aémini stration ° as 8. 
2/ Migures are for the two months ended jn, , ee eee 
3/ Consists of Agricultural Marketing Act Fund and Imergency The increase in working capital and deferred items is shown below 
Crop and Feed Loans. - under “Application of Funds". 
4/ Consists of Indian loans, Puerto Rican Relief Loan 10/ Yor additional information, see the adjustments of net income or 
Section. Information not available for Rico Reconstruction loss at bottom of table. 
Admini: 11/ Funds applied to loss on operations are shown below under “Applica- 
rere gi os tee came a opera smmatalameal tion of Funds". tities in wae 
facili Wegative figures . 
6 . A This figure excludes the United States Maritime Commission; the 


He 


+ sale of surplus supplies (World Wer I), 
loans (World War II); War Department, guaranteed 
(World War II); Federal Public Housiae Autharity, war housing 





figare in the preceding statement of income and ex- 
e includes the United States Maritime Commission. 
ive figures indicate capital gain. 
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INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections y 
(Im thousands of dollars) 





















































ii 





SEER 
BS S2t8F 


. eeeSe | § 
S3p B8SSE 
g 
ss sees ene see ss eeeees jen ee 


100, 738 


19, . 122, 10,0 

abr 7.585 12, a3, 
ing guvttahone, of the TNR Hy and the tax on unjust enrich- 

5/ Represents collections under the Federal Insurance Oontributt 
Act comnenting September 1939 
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COLLECTIONS OF INTERNAL REVENUE 





Total 























“es! ‘32 383438 8S ST Be 88 40 ee 434 4S 








Corporation income 
ond Excess Profits Taxes ’ 








— 








































































































- © o- 


Vincwoe + 9 /hameows protite taxes. 





Office of the Secretary of the Treasury, Division of Reseorch and Stotistics B-165-F 
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Detailed Analysis of Internal Revenue Collections / 
(fm thouseniis of dollars) 





Type of tex 


Miecal years 


First 5 months 





1945 


Miscal 
year 
195 





Income end profite canes 
wee cataeae ty amines 
——s- ne de act yale 3% ereeresooe 


oeesent Se eeeee ee ereereeeerese eeerrerereres 
Bake. .ceccssces eee eeereeeeeesees eeeeee seereres 


Total inttwiteal Amoome taKOS... 2. ceccesesecveces 


Income taxes? 
<oou a--* eee sewer eeneeeeeeeees Ceeereeecenes 


Bad. cccccccesscccccccesccece Peet eeeraeeceses 


Bascee prodite tenn (Ss0ens Rovemme Aat ef 16N0, 
as emended). 


Mi ecellaneous = 
Declared WalUO.......<.sssssecersecseese wgcieaitiee kes 


Vinson Act.. teal eeeeee ererereeeoe 
emrichment 


seteeeeeereeee 


eee eeeee Per rerrarrseree 


fetal Secial Security taxes........ eeveces ereecece 


thee rereestore 
Poe eeresesreee 
eeewereece 


Peeeeernre 


THAR 
al 


newerereeesee eee ee ewes PEAperecees 


Ht 


aloohelic beverage taxes... ....0..-sesseress 
oe texes: 


ie 


SOOO TEES EEE H EEE HEHE ESET ERES 


ote ae 


SPREE E SHEE E RTE Seer eeeeesereeereres 


amd mmcking)....0.00-scccesecvess 
oo ge eg eC aeeeecerees 


ia 


Seer eeeeseeseereee® 
. 


SOOT eRe R HE Eee HE eETeOEe 


Peer eeecrceeeseceererereceeseseeeeeneeseee | 


Seen eee eee eee a eee see eeneeeeaEeseee® 
Cee erereereeesee 





COMES soc cccccccccccccosepeccoccoevoose 


4,690,662 
727 


—_ S| 





6,982,773 





1,298,092 
123,709 


3.317.243 





4, 738, Guus 





52.770 
> a 








21,374, 519 

































































SESABEERSRVRNSAR’ BESS PANORE “SEARS 


> 2 ow “s+ s * * = = 


ope a wad i nue 





S2' RAMRPE"BERPE 6ER ** SPER'E' “Bae 


« . * 2 = 
wo a] won 





* 2 6 s 2 2 * 


aga VueeN A eee OR 











“BBR "3 


w@ dag a 





























} 
5 
F 
3 
8 
: 
: 
: 
3 
g. 


A 
ii ilk 


i|3s : 
: Heat 


: a | 
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MONETARY STATISTICS 
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Monetary Stocks of Gold and Silver 


| 
S. 
& 
E 
a 
E 
= 
8 


*-. 
** 


Pu see cecccceeceereeeseereees reese sees eee seeeeeeeseseseseeesrsesesteeese 
Daily Treasury Statement and Circulation Statements of United States 


i 

















Source: 

















$1 


, Components of Silver Monetary Stock 
(Im millions of dollars) 





Silver held in Treasury 


sone se i omer Pa 


Silver dollars 


505.7 
503-7 


Bi 


4g. 
hés. 








Bullion for 
Recoinage 3/ 


3 
5 
we 
pd 
HF 





400. 

376.5 

19W—-Hovember..cscccccsescveces 5 
= mi | oR 


eoseee eeee 5 


1QU5—January..ccccccccesccecse: : we 


Maras vc oc cdcessecscceceos ; 372.1 
F —Aen es AR , He 
TAF nc cvcccccversecccccces ok 
es eae 3 


September..-ccccecsecscess 


Vil WOOF NOM OOM GH BERUW UWwen 


SE SURE SEERE 





ee 


i) ee we Pe 
PSB eEF BS Brow pyyuy 


ree 
wr 
bai 


Oateder. s<ccsccscssececces 1,645. 360.3 
November Pececececescesces 1,671. 358.9 


tere 
wer 
.. 



































Source: Daily Treasury Statements and Circulation Statenats of United 
States Money. 
p Preliminary. 4 
* Less than $50,000. 
1/ Valued at $1.29 per ounce. 


Silver Production in the United States and Silver Acquisition by Minte and Assay 


(1m millions of ounces or dollars) 





Silver acquired by mints and aseay offices 





Nationalised . 
silver 3/ Foreign silver 4/ 





Ounces Dollars 





4 


194u-October eoccee odeccecs o- 
November 


December. scesecccsceses 


19U5—Jamuary.scecccccsccsces 
February ...sccccscssesss 
March, ..sccecesesvovees 


MpTilecceccevecceserees 
Maye ccececcceasscyerscs 





JULY. oocccvccescecececs 
Mgast. veccccvesccccees 
September...ssccccsecss 


October... seccsseceseces 
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(Cumulative from January 1, 193% - In millions of dollars) 
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2/ The figures in this colum are not cumilative; as the amount of 
held changes, the potential seignicrage thereon changes. 


+ 











83 


Money in Circulation 
(Im millions of dollars) 
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Capital Movements Between the Uni ted States and Foreign Countries 
Section I ~- Summary 


Table 1.- Summary of Net Capital Movement 1935 - 1945 
(tm thousand of detlere; sngutive figures intioate a net outflow of capital from the Uaited Sates) 





Analysie of net capital movement in: 
et capital 
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securities 
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8 FB Foe 
ki $823 


my 
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1, 194July x, IQUS). .ccccccceescectoceecece 











3 ly #8 


5 


2, 19%“ualy x, 195). mr ccvecccecsccncccesoes 
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107.175 

. 132,152 
65, 206 


70,3390 
223,795 


1p. Fe 


O11 3/ 


133.267 
ct 


154, 155.209 
i 5/ 8 5/ 
=| Us 
‘- -47, 329 
-36,215 -116,872 


17,480 20,554 
9.93 51,289 


Rae te ae 


-*.7TS Se/ 229, 52 6a/ 


saiateinintai kc sii sia wires sucimes taal 151,80 D/ mt D/ 


~ 





WPerrrriT irri iit 298 
ieantcaateiesbecoseeaaleaeenss nine anes ® wr wg 
PPTTTTTT TTT TT Be Mt 


PPUTTTITITI TTL a ed 224,913 231,08 

















Peotnotes appear on pages 89 ani 90. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Gumary - (Continued) 


Table 2.- Net Capital Movement, by Countries, January 1942 - July 1965 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Total 1942 
calendar ipril 


January | March June 
Tone % (Fed. 26-| (4pr.2- i (June 4 Sept ember 
apr-1) | (apr.29) June 30) 











ber 3 2%, 200 
14,018 4 -296 
+1,489 503 


oar ut 
“er -1 
“9.612 o3ho 


59,29 
Rit 
~18,205 46,179 























#23, 345 1/|+227.185 |+103,822 |+61,881 2/ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I - Summary - (Continued) 
Table 2.- Net Capital Movements, by Countries, January 1042 - July 1045 - (Continued) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 2.- Net Capitel Movements, by Countries, January 1942 - July 1945 - (Continued) 


(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 
Total ~ Su 


calendar 
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Hl 
é 





May 
-167, 701 37 +33,490 
51,178 2, 47 oc” 
4,972 +2, 499 +1, 


“3 R 


+755 
Beli 


Ee 
SES 

sy 
#38 


. as 
gee 


i ‘hh 
& 
t 


$S, Fis 
#5 gfe Sen ¢ 
ak 
Baa 
2 SRS 


h, 
=F 4 








8 
% 


33 
4 

















+ 


bE hiss act folie sad at G 



























































January 1946 


89 


Capital Movements Between the United States and Foreign Countries - (Continued) 
Gection I - Summary - (Continued) 
Table 2.- Net Capital Movements, by Countries, January 1042 - July 1045 - (Continued) 










































































(Im thousands of dollare; negative figures indicate a net outflow of capital from the United States) - 
1945 
e Jemary Yebruary Mareh april May Jume daly 
ities Mig Rsas sas cncs aceon cance ck 55% 32 -4, 718 -22,879 + bt 4 6, 
FOMNBGs 6 0.06 cocescndcaccesevccsececes . jl, 28,925 +m 
Belgium. .sccscccsosces Povcedccsscoses -2, Is/ a, Fog +5,012 peg 3,157 +, 
Wma ci ccndectuctescccesioceageses 4 . “> +610 6 - 
in Seen = =| 2); £)| 27 ae 
COIN a ns od.ccnccenseedenccccescreste 51 a +105 3 -219 +33 +3y 
Greece Trrrrrrrrrerlic trite ttt . 1,86. “1, +3,870 
IE IED PS: FEEL ME, an once pe 35,8 serkee +, 
WameeDOURg....scccccccccssceccecccccs <2 +22 +26 “114 * +270 3, 
Wotherlamds......csccescccsescvcscves =2,' 019 ' 569 +71 20) 
WOOUMP sa bnssvccébsvaksassdebeceecens i > +7, 798 +5, 376 5.34 a3 Ste 
Portugal ..-ccccccccsesensesvccescocce -12, 5, 78s +3,923 -2, 5.999 
BEE. 6 ois son niice cies cccegeceeee - +1 +33 - M4 
wk dh aw akwaeheedessdhosbusensiiie -13, +4, 
Srnec *. ss | ut) MB | si] ag] sf 
Gwiteerland. ...cscccccccscccccccceces +6, Gus -2 +6, +0, 
uv. .. Di Mukasabnakscnhanwvesadeekats -3, “~S 4,329 ide 4, 4 m1, 
RAN, dckcedvabisvdecisee coauaee -2 +78 ~h6 -1 23 
Other Barope....ssececie.cccceseeeees «1, =3.02 2,315 =1,095 333 -6, 
Bote Barope.....sccecececesesoes eed 22.81 beat a 2,987 -27,081 +513 ] 3.01 463,110 
Siete, . .wechscctsbeisassdsusisbyeeses > a > +54, 03% +59, 540 *9.173_ ee +84, 727 
qin Some vtinknccestuey visedesbuavette 3.566 -18,457 =2,980 -1,471 666 28 
eee eeereeere Stee eee reeesere -l, i, ae &1 ° 
Sitenscccccnccetst 22 | &| 32| | S| te/| 2 
GOED. siksdisticadvntasdrctssanee -l, -l, 4,2 
oelenbia. REE RE PGS BLM A, BE ES ape ie aa “aif “308 ‘aa “fe 
Ota BACK... rcccccesccccscccssecsece 
dike thadextasedarsspaeacintvees -, -2, 6,118 #27,0 10, +3, 269 
French Vest Indies and Guians........ ag ad $337 2 “Asoo i +2,2h2 
diode pag phedansdbes acest uceck 415, #45, 783 +13,962 410,850 419,503 +5, 412,035 
Netherlands West Indies anf Surinan.. + -1, 450 - -1, 142 - +2, 
FURGER. . oc ccesssncssvccncceverveseeve 42,153 To/ vais ie a38 2 2 “, 
Vemesaela......sccvecsescecccccsceces +18, 416 4, 746 +5, 391 6,776 $3,847 7 46,958 
Other Latin Ameria. ....-.++-seereees +1,968 ____ 299 +3, 505 4g9 ___ #339 a ox Sl 
otal Latin America.......-sssssseoes +3646 Do) 12,221 -28,215 +B ,857 +61, 305 +29, 496 +57, 822 
Te area. +15,578 -35, 60% -2,805 hd me S..0] 6,780 
eeereeeeeree -= -. + 
aay 5 spicier See RRP eo a ae sk ae : “as a 
ry gairpaemebnapetenell Ciesen 3S ee ce “< 3 “3 
Jepen (including Korea anf Manchuria) be er 4 199 <7 
Netherlands East Infies...........-. = +2, ua +2,911 999 +2, —6,470 +1,4s 
ee ere ait sis wie | | iF on “am “gs 
Other Asia... .cccscssrcccccvesvcccces 220,09 —__ 42 8R _ ss _ a. __=2, 80 _ 71, __ eT 
Catal hess iiccdccentcccckaadceets +278,2% +946 +5, 166 722 i. — | NL 
suse ccucsibaswn POR ee ae + -29 -9 -2, «al 
5: Serres 43 S| S| 2] *2| se] *2 
Reypt and Anglo-Neyptian Sudem....... 41,008 +72 +743 228 “a, 228 
a So -101 -l +2y +) + 
pnw SRE 3 4 Si a 4 
diners ig. a peagaiato Sew 41,970 +4, 059 2,027 41, +e #4125 
Total other countries..>.......+sss0 1 Ie +2, +3, 208 -991 =2,086 : 237 ane. 
Wabdenbi SIGs... 0 en ccscrcceeeccccssccece a ES poe Fr 3 +32 _ eS —_—— ee —_—_ 28 
Crate CORB 6 snc ccc cceticndeecccasects 2822225 _ 216,296 +B .27% 250 3 aes me 
Ajasted- usion 923.9 miliica Adjusted to laxge transactions in securities, as 
v aerial Gur Ge aan toes on aaa ts - af follows: le) the intlasion on Rag 2 of GATT snocamal pqecennting 


(Continued on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 2.- Continuation of footnotes 


sales of Canadien long-term securities, and (>) the inclusion of 
$2,564 thousand of Argentine 


y 
dom account to domestic payees of $3,498 thousand. g/ 
inelusion of accounts of (a) $2 million for France 


y 


"All other" now reported under "Unidentified". 

Adjasted to include $510 thousand of short-term banking funds which 
were omitted due to the elimination of several bremch bank reporte. 
Adjusted for (a) the inclusion under "Italy" of an secount of $2,023 
thousand which was previously classified as domestic, and (>) the 
transfer of $8,887 thousand from the "All other® classification to 


Adjusted to cover the following changes: (a) $35,%57 thousend 
from the "411 other" classification to ba | 

(d) $6,918 thousand previously classified as domestic was reclassi- 

fied for account of Pansma. 
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Section I - Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1042 - July 1045 


(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 



















































































cchenter — 
January | February april May June 
Tore | (Jame | ( (3eb.26-| (Apr-2- | (Apr.30- (June | July | Angst | September] October | Bovesber | Decesber 
Jan.28) Ted .. Apr .29) June 3) June 30) : 

Miiiies riagtee peatere tes “172, i < +39, -22,780| 62,827 |+26,1322c/ +24,592| +27, 426,871 -3, + 
France eee eeeeeeereeeee -21, p> aig 27 Fé 2/50) eae *1,7 7 hy ee Nad 3 “3 | 
Belgium. ....cceccsereres +3,230 +177 -2u7; -252 | -1,011 +339) 7,395 -n2 792 
Gormany....cessssscecees Py bs -1, ae 0 e ra ~17| +8,147 “1,f0s +129 15 3 
Settwioedes ssi. | | aoe | <3oee =3,.6m | 49.687) 49,250| +917 4933| -3, ot eee) nee 4 
Reb, «503 cbbscdrcdans ~61,182 | -1 -19,834|~-18, ~2,785| -23,813| +2,47 *219| 41,337) 29. +1, 403 ey 
Gwitserland......es.seee ae 4 sae ~~ ny <a 1,45 -733 an 16.50 $192 Pet 6,629 or -2, 
Other Burepe...........+ #2, #10,481 | -18,957| -1,938 <2, S| _ 46,619} #1,719 4,304 | 42, __ 48,362) «9525 are 
otal Barepe........-++- 5272 | 61.398 | -125,"H2|-n6,W32_ | -21, 048) +50, 684 |+30, 30220/ +20, 948 | +25,525) _+37,N58 | 220,008 22,28 | 126,208 

amtifin. cs ncnbadansccauia - | *122,270 | -5,092 ~70|#57,962 | +5,667| -2+,903 +19, 798 2a/ +16,668| +3,698| +ah,¥32| 47,812) 485,215) _ -1.928) 

latin Amerigg........-..++ +236, 608 2516 #22, 838|+15,.275 #20.901| +63,100 29,015 2b/ +27.725 | 12,581)  -5,218) -23,062 a F] 140 

oe (ined) Korea 

and Menchuria)........ -36 +189 +1,150] -1,340 +2 I +16 +217 < -79 “al 
Other Asia....+....0s0e. +209,894 | -10,647 | 46,480) -2,7322/|*215,1%2) 45,58 | *3,306 | -5,073 42,188 _secglt | 99,608 3,1 ae 
Potad Aataessevenseerses 2200: 198, | 20.098, | 17.630) r.orag/}v223.104| _+9.396| 25.322 _ | 1.056 | 0.255) _se038| SRT | aegte| _2eGT 
| 
All other oeccercccccesenes +48, 069 7. 3,521 -3, 714 #0, 574| +6, Was ~835 -2,407 +4466 3.38 Hm 2% 222 
: | 
@vand total......-scccenes 4561,573_| -14.305 | _~88.565 $19,020 j/|*252, 238 j*100,712 e602 g/) +58,078 | +48,4n3 | 406,222 | #23,382| 57,538 | 257.339 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
; Section I - Summary - (Contimued) 
Mable 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - July 1945 - (Continued) 











(In thousands of dollars; negative figures indicate a net outflew of 
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+438, 90% 
49,705 
41,193 


-3,080 
ins 
“875 
+4, 66 
“678 
+107 


ae 


-122 
ou, 
+17, fos 
+28, 95% 

-1, 
he 


+22, 


cag 





Re Ps 
ermecweroorsvest ae gi 
estan icdqentvas +18,25% 5,116 
RNAI RS TA 32,1 “a, 
eveccoccscece =)! 
PAS A Be Boe Be OOF 627 5,023 
French Veet Indies and 2a ae 
ola tinleepeabas -31, 709 <4, 507 
Bornertente West Indios tal 
eee secre 38 
osbedinpsectaseein 1,078 +607 
terres 48 yue -272 
Other Latin America. Re +11, 407 
Total Latin Americn.....| __+63.¥it 227% 
TS ING nay PE. +222, 716 -6, 368 
French Indo-China....... <2 “36 
Hong Bang. «+ 00csessceee 17.723 * =823 
India, ‘Burma, and Ceylon +5, 328 2.783 
Malays. ...--+-+« *T7T 90, 5 
eecccces -729 +6 69 
Hotherlands Bast Indies 2E 5,036 
Philippine Islends...... “1, +252 
Dewey... ee cee cececseeee aot . 10,377 
Other Asia......-. éevtee ooh, 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I = Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - July 1945 - (Continued) 





(In thousands of dollars; negative figures iniicate « net outflow of capital from the United States) 
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Total 19M 
calendar 
tony Semuery | Pobruary| March | ‘pril | Mey June July | August |September| October | November! Decenber 
tod Kingdem........0¢ -141,117 | 75,665 | -2,002 |-34,212 | +3,665 (635,562 | =1,9%6 | -58,9%3) -30,397| -96,200 | -72,¥iz | 427,674) +23, 387 
Su benateneneniinn é =| 066 a 1, -10, 1,2 61 ~400 | -57, 
Belgium. .cccesesscsesves ee F onsen S505 wes} 4 23h Rit c. -313 = a1 ee. Sir #152 may 
Donmark....escscoccceses 215 « 4 +531 ~658 -270 + = 340 -216| 1,420 
Pinland,.ccsccossccesses 7, ~222 173 5 Oy -306 -60 +, 7 “au -13 -13 
Germany .ccccccveveccsess 13 +23 yo 4 -36 Y -7% « 48 cans 209 57 158 
Greece. oe ccccccccccesoee 35 18% 132 e432 ol 116 116 Al 
RWUscnacciadsesiee Siets Be ces a “ag 3 3780 3582 42,470] 41, +1828 = “#2, 738| +1,263 6e/ 
Tmrembdourg.s sc cccccscsces +1 +60 -5T 5] +36 +y4 +2 -3 +17 5 #20 
Botherlands...ccccsscees 16,426 | 41,034 ~60% | 45,910 +341 | 41,200 -967 4569| -1,796 *3.198 5,272 | -1,156 “IB 
Horway.cccccesees see . 205 337 | 42,792 | -24,648 | -9,239) +8, 48,055 97 pe 
Portugal..ccccosessseces 263 hes peg ints "Soe “9,701 | 212m | 43,912| 32, 5,220 257 | +%,228| +5, 
Rumania...cccccccsessece o35 52 +64 #182 _ 5 -1 -22 +33 -10 +46 
eaceresossséeccooe 12, 416 , 11, +427 | -1,167| 41,812 2 4, 42, -924 
} = hr tye st aus wR 13,496 me “3,020 41,304 o4ou -in'297 ey | pe <s o4, 17% 
Swi Rnmbconevieesiiones 3, 060 | o4, 20, 1,7 #2,062|} 41,672 -78% +601/| +8,979 
a. Heras = a ashe hr iE -3, 36 ar ss -8,183 . -671 bap +309 pes 43,235 
+ ied gna 9 1! <2, 546 79 ~ -19 +1 -132 +66 -172 -1,149} -32 
Other Barepe.cccccceceee __ tis _ 91,213 287 |_-2,297 596 =130 | -16,81% +63 -986 st ___ #32 | 4,202 
Petal Barope...cescceses -107, 2 28 #20, 266 32,717 | 43,925 +62,89% 6, ue |_~66, 640 -19,01% = ~ 60,043 23.106 223,080 §/ 
_|Banatreseecsecceseconsens | _ stB5,683 | 038909 | 1935035 [078,700 |-56,677 |=57,576 | 24,230 | 65,262) 235,179) 26,263 | 6,600 |_oa,b0) 20,091 
latin Americs 
eal #36, 406 #50533 ou, 6 96. | +3,138 +714 | 46,232 | 45,991| -3,6%] -1,62e2 | 47,990 +20 +10, 090 
Bolivideccccscsccccseces +5, 41,966 wes -287 +313 #221| +3,973 -322 4581 | +1, -1,295 
WAR cscd vceccavesccce $35,840 | 48,825 | 021,338 [612,582 | -6,7 -2, 596 . +9, 71% +153| #1,768 | -7,191 | 47,037) -2,735 
CQB1es sso cndeccepesecese 48,634 | -2,285 #375 | +1,892 -276 | 42,812 | 14,686 -633 +956 “11.98 +36 berg 2,726 
eeeereeereseeee . -10, 048 1, 3,853 10,133 5,503 42,831 ~1,028 3, 1, a, -2,20 
GeteMtnn-sosesneresevre | Sire ee | Wet Came | es | Naan | eee | tas] ae] eee oe *751| 3327 
povescovesseeedes eo +41, 597 35 | 41,553 | +3,288 | +7,870 | -2,250 | +39,067 | +,222| 41,625) -3,882 | -5,660 | 2,667) 5,309 
Trench West Indies and 
Galena, oecccceccccoces -11 145 116 375 600 -219 104 4226 66h} 41,266 
Mexico...eesee coestenaee em sae ase 8,913 013,007 +6538 6,809 +1,982 +6,411 +4699 -1,968 | 43,131} -8,330 
Netherlands West Indies 
and euvucesess 5,073 861 h25 2 42,256 +828 “#5 8 -2,257 567 266 | -1,82h 311 
BNOMR. cceccccsesccesces . if . 1,147 #221 628 
or so ee 4 % 026 < peg +521 “i618 41,302 +35 ston poe 4 bx 4 
Vaemesmela. .ccsscersesees 070 3,918 +4, 924 6,530 -1, a7 +7, 7 8,463 11,568 2,540 
Other latin America..... _ sone 33 . 486 | 49,26 +936 shite shes 5163 sito |_-2,7h2 | 42,397 +256 
Totel latin America..... +197, 206 +12, 016 419 £33,834 438,019 |410,027 | 455,012 | +26,232 43,323 -1, "16 eae Rat S ad 1 
Pe ee “e -146,709 | #11,031 | 430,050 |+25,260 -18 493 67% | -17,472| -4,1 -3,775 | 42,303 | -10,5%4 }-179, 791 
Preach Indo-China......+ . -12 o21 6 +6 -10 - -47 -13 - +10 +6 
Hong Kong..cscccccsseses 85 -702 #319 | +1,008 #170 -3# | -1,120 156 +59 5 -147 +61 
, Burma, and Ceylon 3. +9, 384% 575 9 | +8, +53| -3,595 ols, Bas | -35, He 
meals oo Ree eR “Ss bee “° “~B 237 -79 o1k3 o41 #207 Pod -2 os 55 
“— ; eveseece -137 261 +298 +5 oy +8 “1 e113 -114 43 -l7 g - 61 
lands East Indies. -716 60 | -1,150 “137 | 43,570) -2% ~262 | 42,563 | +1,729| -3,128 
ee |. eee oe ‘. ~~ “09 | >398 | -300 | 620] =| gtk | 45, 5,063 | 1, 
Purkey. ccccccccscccceces -10, 510 42,119 ou, -ll, 43,992 -17, 31 41,507 9,594 +806 091 - +2, 
Other Asia. ccocccccecdes 41,703 71,800 21,5 439 +282 brs ., 863 -2, 05% 2,370 -29 +371 +2, 3 
Total Astesecesereerere | 266,082 | s12,282 | oWby872 | 96,673. |+22,653 |-22,972 | _-2,292 | -12,087 | _-3,569| _-1.577 | s25,081 | _=293 22,299 
Other countries 
eeesceseseoseos ° 881 604 +9, O46 -3,95 -11, 412 +3, 677 42,093 2,972 +1, 449 +h, OS #13, 009 
fies Sealaniccsscstooesse les sLeee er “e166 -30| -578 943 -969| 4195 | 42,936 | 2,312 75) = 171 
Ss +1, 258 -73 954 $328 oF +303 989 ele +18 +691 +67 +626 +89 
MePOC60. ceccescee x 163 920 | -2,99% 26 +189 -101 
Daten a of South Asien. : 3 zoe $t - “1,79 | -1,98T te +3, 352 ath -1,973 poy 218s 4, 
phaieenes -17,7% | _-, a! 5,99 | -1,509 | 2,335 | -15,978 49is| -s, ~2,372 | 41,233 | 41,158 
Total other countries... | ______¢3d | _ 27,695, | --6,905 | =2,753. | 25.32) | 22,386 | =29,862 | __+¥56| _-¥,736/_+2,005. | 22,007, | 23,038 
Unidentified...ccccsecsees 152 60_ —ie nee. al —_ we. & a) 22,372 a — 22. — 23 ae 
Grant tovadevseveserseeees |__ oJ [920002 [AIM A6R1 [076,1365/) 21,058 | 1,252, | 07,329, | 126,672 | 120,598 | 57,000. | 286,022, | 16,006 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1042 - July 1045 - (Continued) 


(Im thousands of dollars; negative figures indicate a net outflow of capita). fren the United States) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042 - July 1045 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States 
Total - ‘ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 4.- Net Movement in Brokerage Balances, by Countries, January 19042 - July 1965 - (Continued) 


(2a thousands of dollars; negative figures inficate « net outflow of capital from the United States) 
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Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042 - July 1045 - (Continued) 
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Capital Movements Between the United States and Foreign Countries ~ (Continued) 


- 


Section I - Summery - (Continued) 
Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers 


(In thousands of dollars; negative figures indicate net sales by foreigners) 
1gue 








april May June 
(apr .2- | (apr. 30-| (June 4 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 








. Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
: Reported by United States Banks, Brokers, and Dealers - (Continued) 


(In thousands of dollars; negative figures inficate net sales by foreigners) 










































































































































Total 1943 
caleadar 
—_— January | February | March | April | May June July | August [September | October | November | December 
1943 
ted Kinglom.......... -20,% -1l <713 | -2,302 | -1,631| ~2,810} -5,527 | -2,703 | 41,211; -2,81% | -1,208 | -1,9%1 | -2,297 
Ataecahees beniviied sueh £5 +93 “aus | +1,158| +4013] + 6, 1,898} 43,233 | 1,018 +261 "+90 
Bolgium......-ssssceeees $1,535 -T12 +80 -160 -7 ~ hag 7 | 42,842 +14 +205 -33 -113 +730 
Denmark. ...0sesseesese- +1,961 +367 +3 + +1, 395 +29 -95 +11 +12 9 +5 <4 -206 |. 
ot re eer +264 +2 +2 si oh +3 +8 +10 -2 71 +21 +11 #10 
Germany. ...sesccsssecs és -16 +8 -29 -19 +23 -2 -27 -30 +45 +48 =3 oh ok 
tw ike Sh. a = < = -28 > oar anes -10 ok =3 a6 : ie 
eo eeeeveces e + + -' +90 +52 oy +7 -1 *27 
Laxendourg -ll #16 415 mi +16 re] 4 +18 -6 <41 +14 -1 -70 
+4, 374 o4lh #61 | +1,127| +#1,106 +21 +1 -156 +129 +594 +8 -1 
+2, 360 “i +702 +159 +59 +46 — #206 4815 +153 +71 +78 x4 
+1 -15 3 ~9 +35 22 $135 +18 -10 +1 +9 -32 -150 
Rumania. .ccccccccveccece a - - = ~ = - - - = - - 
Spain. socecsececeverens +2k 41] + 40 +3 -1 +54 +2 +4 +8 -2h +33 = «15 
SWEDEN. ce cccsevereereres +3, 356 +26 -38 #420 | 42,415 = 2h +30 -567 -139 -501 | +1, 612 ah7 
Switserland....ccecseeee 46,531 | 42,280 | 41,803 +31 42,068 +132 4250 357 =2,252| 42,307 102 1,702 -1,535 
Toe Be Bicccnstecueeds #523 oho +163 o1h - 10 - step +2 +7 +221 : +13 +7 
Tugos eeeereeresoce 7 - - = - 7 - - - -1 1 @ = 
Gabor Sumepe.s<cceseese +3, 662 oné | 4330 | __ 4336 hg}. oh | ok | ne 218 37. | 43,236 ai 22i 
Total Burope.....esserre $5,054 +2,085 22,54 a3T0 | _+5,893 +3,582 as =6,011 | -2,746} 43,191 | +3,529 | +1,577 | -3,560 
Canateersevecesceseesees | g¥bnO72 | 266,590 | aUiakH | 252MOS | 5,262) -2,]82| =2,906 |-21,302, /+207, 862) 225,952 | 2,013 | 2,89 | 18,268 
latin America 
~Trgent ina... ‘iad +5.611 -31 618 -7hs -477 | 41,028 “a +386 +662| #966 | 41,276 4166 | 41,636 
Bolivisscseccscsseceese ° +99 +19 -8 +10 +9 +27 + - +12 +2h * +47 -2 
Brass leocccccercscaccces +1,520 +325 +27 0259 ak 71 +89 +82 +75 ~47 +10 +234 +152 
CRELGs so cc cccccceccececs i, 22 - 266 -256| 41,079 -78 26 -200 +89 +89 4718 #26. 
Colesbia. evetsene resus 32. 219 fo + +91 +310 +676 -47 +26 +118 +269 +129 136 
Coste Richesssererseeees -106 -15 -14 #16 -6 -39 +2 +9 - -20 +12 -5 
GuRRs chccccecesce aeasege +8,887 | +1,162 +984 | 41,759 +936 +40 +169 =-358 | 42,166) 41,543 +180 +238 +66 
French West Indies and * 

Guiana... spevecsccevess 14 - - - -6 — - 3 +3 8 FS ‘* = 
WemlOds ccrcccccsegecsece 43,733 -5 +13 +413 -126 +2he 4216 216 | +1,232 +951 +140 +431 #221 
Netherlands West Indies 

and Surinam. ..sesseses #20 -143 +50 +12 +26 -22 +79 -36 -13 -lg +96 #14 45 
PARADA... ecccscccereeses +4. 967 -39 -4g8 +369 | +1,846 +135 -Wkg | -1,162 -35 +22 +893 | 42,809 | 41,406 
BOTs on sddedeescdsdecees +77 -8 +83 22 -126 -86 #146 #191 ~296 +83 +33 +8 +27 
Venezuela. .....scssseees 01,365 +263 +339 2224 #213 +191 +99 +79 +176 +160 +87 -264 -202 
Other Latin America..... 42,128 -73 -?4 - -1 -122 -227 |. +20 -134| 42,209 -24 +89 +554 
Total Latin America..... 32,111 | +1,372 +634 | 42,262 | 42,247] 42,883] 41,180 -655 | 43,355; +7,090 | +#3,029 | +4,631 | +%,203 

Asi 
, a ree +67 -l1 -136 +708 | +1, 482 -96 =146 -1_| 41,062 +284 | ~-1,336 +60 <934 
French Indo-China. ....+- -78 - - - - - - -78 a ce ww wa * 
Hong Rong.«sescseesseree 155 = - - - = - - - =-20 - o -15 
India, Buree, and Ceylon 571 «10 -108 52 -202} -=250| <0 -99 -136 1 +29 “11 +319 : 
Britioh Malaya..sesesees +5 - - - - - — ¢ - - es) os =e a 
Japan (including Korea 

and Gee Re -3 - -7 -7 -7 -3 - -9 +7 -1 +10 - -ll 
Netherlands East Indies. +35,400 | +1,100 ~ #3 | 48,000 | +1,000/ 41,000 = [41%,350 | +1,000/ 48.097 +350 +500 Pe 
Philippine Telands...... =k -l5 -22 +1 -67 +166 +107 -27 428 +9 -554 

OFrcsccsccccscecsess +180 +1 +22 +2 -2 $33 -1 +16 -1 -14 9 +75 ~2 
Other Asis. +.+ssseereeee +990 +36 +352 +297 + + +198 +98 -21 -139 +17 -50 +32 
Total Asis...ecsessseeee tH Be +1,096 +171 28,943 +2, 313 +77 6 #1%,W43 | 42,018) +8, 164 -911 +583 | -1,28 

+1, 382 +2ky +8h +80 +393 ee +59 +30 +6 +28 +82 +15 +51 
5 +8 +3 -7 - - - 13 - -7 - +5 

SWAN, ..cccsecseeceses -50 +5 +3 au -23 +36 -2 - -7 +5 +3 “8 67 
French Moroccd. ssssese++ +86 - +2 +75 +29 +3 +12 -17 -11 -23 +20 4 <2 
Union of Svuth Africs... “3% at -63 | 20 “47 5 +7 -36 ~148 -6 -12 5 +4 
AEE Nib as thicbapevicee +1, “oy +38 +86 +472 +83 Sid -1] $278} __ +143 +15 +208 «1 
Total other countries... #2, 339 +250 +67 #210 +824 +254 +39 -j1 +166 +147 +101 +340 -10 

Unidentified. ...ssessesees -667 - - = - = - +15 -639 - i -43 we 
Grand total....s.scsccrsee $305,463 81,717 | -ll 288,523 +5,995 =2,.954 4,72 hs +109, 617 +42, 543 -1,66 +4, 239 =12,940 








(Continued on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


- Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Deelers - (Cont inued) 


(In thousands of dollars; negative ficures indicate net sales by foreigners) 































































































(Continued on following page) 


Total 1944 
calendar 
Toul January | February March April May June July August | September | October | November | Decerber 
Burope 
United Kingéom......+++- -26,274 -2,008 | --1,635 | -3,052 | -2.621 | -1,892 | -3,272 <wg2 | -h,¥95 | -2.57% | -1.229| 2,662 | -2.497 
WANED: » «nik os ss aeowes 4,994 os | 42,372 | -13.270 +706 | -2.582 | +8,473 #172 | -1,953 | -10s2 +3,290 +36 | *7.367 
Bolgium......ceeenecsoss -7,510 -3 | -78 +395 +66 | -1,57% | -6,322 -) -21 - hy -12 25 
Denmark... ..-+..048 Pees +86 5 5 +76 -59 +e | -n -154 =k -98 -4g +318 
Pinland....s++-secseesss be +7 a +3 +20 +21 +1 ia «2 ie be hf a 
Germany... 6+. seereseree 9 = - +5 +15 -7 +4 +9 -7 +26 +26 +3 
Greece... cc cs ccseeseense -420 -2 -12 134 me +2 +8 +5 - o - ss no 
TERDY. v0.02 on teesaree +979 *2k2 +76 5 -10 -16 +64 +62 -109 ¥ +76 +250 + 
Luxembourg... -+.0se+e+++ -18 -17 +5 -i9 - +2 8 -3 -550 -108 +26 +12 
Nethorlands.......+++++- -264 + ~282 “149 on +716 -173 - +66 58 320 -3n 
| Norway. cceesecesceseesce +2, 348 7 Re +86 +B +78 +327 +152 4 +154 51 +67 +61 
Portugal. ....+-ssseerees 2 + ’ > +81 -15 +11 -12 +51 +71 +5 +5 +10 
Rumania... .cscrcesecsess +30 - - - - - - - - = e +30 - 
Spats... ivacsccgeesess -1,620 % -1,55 +16 +5 - -30 -16 +19 -l |. -128 +6 -65 
Gipebeks as: < os. owhetense +2,025 -1 -13 -147 -60 -1 -75 ~631 | +7,550 -119 -115 -139 +52 
Switzerland......:-.-++- +1,035 631 | 42,218 +150 o734 -509 +295 -123 -103 | -1.547 “551 | +2, 865 5L3 
U. Se Sp Beeeesscneceeee +20 +6 +€ +e - ok - = +1 re +9 ° 
TYugoelavia....--0+-+++++ <u - = - - 2 oe - - - a2 - Ps 
Other Burope.'....-+-.--- - +22, -15 +20 +37 | +4,614 +15,891 <13 -22 61 +32 +85 +2,006 
Total Burope Peet ens <e? 712.202, =}, 601, 32 36,019 +4, 381 =5.535.' +16, -l, 258 -13, +1, \¢ 213 +7, 7 
Conndg... 20.025 sedeoeees | 850 = oh2 285 -4,280 | -6,557 | +27. 727 | +69.583 | +6.320 250,872 | =5.320, $859 | _-6.¥07 
Latin Americe 
— cpu Se +16, 709 +2, 300 +287 ~~ +492 +79 +226 +793 41,040 = +75 ~ a> 
Diwia.....sccceeeeecse 41,) - +21 a -3 +3 ak +) +? 
Ne en pee ey be ime be -226 +183 % -4d +669 | 41,672 4 po +564 | 42,032 
CALs oss ackee tse: +1,126 -164 “14 62 +60 | 41,153 -14 % +147 +82 ~86 pe +72 
Colombia.....-++eeecseee +2,933 -250 = oh +3 ~ ch +21 +535 +309 2.0% +725 
Costa Rica...-+.-+++-++ -70 4 -16 +7 +14 -13 -52 -8 +11 - 5 -19 
OUR: «aps Jap oe aeiev ees +1,822 +16 +364 -T31 +265 -4 -27 | +3,329 | -2,696 “ous 45 662 +990 
French West Indies and 
G@ulana......20-se0eese ; = - - -1 +1 - 2 - - « -& Be 
Mexico. ....-eseesceceers +6, ~205 +115 -139 +700 | 41,270 | +2,518 | 42,9399 | 7 +478 mT) 375 +756 
Netherlands West Indies 
Surinam...--+++-+s +13 -88 -98 -7 -21 +172 +18 -22 7125 -ll -&1 +121 
Panes... +--+ 2s eececrees +4120 +1, 318 “198 +93 82 —_ -722 | 1,215 +628 | +1,063 “3 +1,068 -722 
ree err +515 +222 ‘ +98 +188 +54 -80 +15 -7 -29 +15 
Venesuela....--+-002++- “hos b +179 -16 +12 #127 -222 +2 | +384 93 me} +232 - 
Other Latin America...+. +5, THT +288 +126 +232 +763 +479 +300 +527 + 41,527 | +1,055 
Total Latin America..... +4252 | +3.599 | th: =s6h | 21.586 | 25.25 +2,996 |+10.601_| +3.2W5 | _*7-952 | 2.775 | 23,788 +4, 723 
A 
ale. ‘a aeen hire aaipen® +170,438 +30 5 -7 612 47 +618 | 1,126 +239 -98 243 -59S |+170,028 
French Indo-China......- - - - - - - - - - + - o = 
- Hong Kong...++-+02++++0+ +69 +30 +“ - -116 +33 +81 oh +10 45 +49 +1 +14 
India, Burma, and Ceylon +427 | =" +62 ok +055 +79 ol -60 -19 +172 52 -52 “172 
British Melaya.....---.+ -2 - - - - - - -2 ps . . = 4 
Jepen (including Korea ; 
and Manchuria).......- -157 -110 1 -£ - “24 +h -€ - a - -ll A ( 
Netherlands East Indies. +6,002 -12 - ~ +500 +500 - +1 - > | e 
Philippine Islands...... +77 +6 +26 -9 +14 -56 +36 +51 -70 me +126 
Gas cet bven deepawe +40 -12 +14 - +3 -13 +16 +24 ~ * oh 
Other Asia......--+++-+- +221 an -13 +58 +11 +262 +35 +1 -11€ -208 -12 
Stel ae icioaes. «s “177.15 $163 | -2u6 | __ 990 | 42.355 | #1.773 | _ +309 | __ ety | __ sre | _ <tp2 |42705006 
it: ae | 3 / 
Mastralig...csoseccceeee +1,339 | +739 +202 +59 +24 +20 +7 +88 +224 25 -14 
Wow Zealand.....+++-+++» -21 *, -6 - -1 -7 -2 Sa) 5 - - 
Reypt and Anglo-Reyptiah pe 
Sudan... .++-sbubeees +85 -2 - - +3 +78 -1 -1 - = 4 -2 
French Moroceo...-++++++ - -| +26 “1 +8 +16 -1 -3%0 6 +4 -15 
Union of South Africa aie 1 +1 +2 -85 -205 -k2 +22 -15 om -10 
All other......--+-+-++ +185 45 | -6 +32 +437 - -»9 _ 7s +70 +6 125 
Totel other countries... +1,215 - 3 +215 +82 +366 | =163 -19 ~& +280 +21 +4 
<enthtiGhe -i's b= 5A» ‘ pete e sia ; " : : +2 = a free * ee aad - 
ond total...is.64. Ti in re rs As #1,656 ~8,205 +4g.840 |+80,538. |.+6,296 15.03 | 2.888, 3,81 173,453 
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(In thousands of dollars; negative figures 


She B'S 997 Fh 


Ee 








a ee See ee 


Bt? 


b hn) 





Reported by United States Banks, Brokers, and Dealers - (Continued) 
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Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Details for Month of July 1048 


Table 1.- Short-Term Claims on Foreigners as of July 31, 1045, ae Reported 
by Banke and Bankers in the United States 


























¥ oie of Aoljers) 
Short-term claine in foreign currencies Short-tere elaiss in dollars 
claims Seat, ‘| tenis “4 , domestic. Other Total ve yp om * Other 
3 eliente vith 

sears sana “i cae | Selete 
ted Kinglom.......... a 7 . 12,128 P \ we 
gee cae re Se ee ee ee ee 

Belgim...... atiatikesss 159 9 & ptt % 720 53 - 
Dommark. socccesssces pias 8 2 2 “ - 6 - - é 
Finlaml.....ccccssese MED 4 2 | 1 - 2 2 Se tas ° 2 
Germany. ...ccessescesces 33,866 70 7 % 18 33,796 20,556 | 13,273 
Greece. .cesees cccese ato ae = & iz 620 - - 620 
Risdy. csnsdcubsdseiates < % 5 26 299 u 2 ° - 2 
Netherlands...... on cebee hd 86 3 a - 232 162 = 3 

Seer eee eee eeeeeee bad 26 ho, - - 
Portagal..ce.ccsceeses oe be ‘ B Bs 2 1 PD 5) - ~ 
Bumania, oce.cccerccess . 26 y a 3 - 2k i - 

WTreertiT decséved u n0 1H p - Ps 
pan Sosa yh a 7 ak a ’ in 4 : ie 
Set, Lamb. cecessecsese ous 2,801 6 792 4 eo 
UW Mar Re ccctaccivaces x 20 “% 2 - é 9 3 - " 
Tugoslavia.....s+ aeouee - - - 
ag i A ae 176 1 56 ti ue NT Se be 
Total Barope.....+++++. 212,978 | 27,009 Lowe 4,025 5,992 5.9% P27 2206 | 

CAND 500460 cveereveeses 454199 Ss a oe 3,15 be 29,0288 4, 650 3,60 | __2ee 
Argentina, ....20cessse0e ms, 196 669 39 13,2 1,60 3 1,572 
Seltvies dijtevelecksesys sf : = - - ~ 1,287 216 = 1, 
eee SI PC a 26, i 7 3 7 26,88 6,957 - $76 19, 
Chale, sicicrvavssees 8,359 3 1 - 2 6, 56 61 4 sr 

ombia. ..++ sbinwenons 20 - 10 - 16, 327 4,879 1, 
rome RAB. cecvccscceves “z > = a * 1,225 BA] 179 
cWden sibcgnedenecton 10, 328 134 133 - 1 10,194 2, 46e 4,18 3,604 
Trench West Indies ant iss a 3 e 13 x Me 
Metieersiccccwsccnes| 1a fg | aes 96 i ee ee ee 
een bcd 3 - - 3 : = @ ‘ . =~ 
Hersey ssn eri im | a ft 5 "3 1,707 2 6 1 
Veneruels...ssercccee see 166 ‘ 8 3 5,282 1,24 
Other latin America. .... Be 53 a 2 3 12,332 _ tee __ 2 
Povel tatia mmerten..«.| 200 | amet) te | __iss ve | aor | pugs | a | oe 
Chimes s.secees pag biuean 1,008 = 5 ¥ 8 an 99 5 | 166 
I O~Chime, csssse oe - a oo 
eae ath ara 813 xT 172 129 6 506 192  § m1 
Burma, and Ceylon 14,522 1,99 ue 11,700 2,552 479 aa | 99% 
Fenn pene She Na ho ~ ~ i 126 2 88 
OS eee Sess 521 3 2 : . sis soe =" 16 
Netberlants Bast Inties, “3 = - - 1,398 - 
Pullgeptie Sebiiiliercssss 13, > & ; a poe ry “es 
Otter ieiacccseerecceee| A | __2 : 3 | wie 22 : 2g 
Total ASitsccovcsscseses . 47,67 se poe ee 11,8 pees pao - Pt’ > Ee — poe * ne. 
thhet_eepehrias - 1,028 992 87 391 ms 
a | See % : 21 37 . 3 a 
tae 80 HAD 267 . u bad * 3 283 he 5 ‘ia 242 
French Moreecd,...e++.++ pat - - - = u - * un 
podem ec Fi it res 138 1,223 __ ss ee iol 
fotal other countries... 2,292 ee diticne dol a 1,203 1,98 ni pera poe > 
Unidentified. cooeeecevece sf 256 a ane —= po - 256 aadeibiiuitte . ——s atone 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Details for Month of July 1045 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as of July 31, 1945, as Reported 
by Banke and Bankers in the United States 


(Ia thousands of dollars) 
‘Short-ters Mabilities payable 


Short-term Mabvilities payable in dollars in forest os 
ny 


Mills U. 8, Government) Sieveneh Liabilities on 

amen hel4 for a ville yuo Rag atneoe “oe 

foreigners cates of in —- a/e of reporting 
dedtedness beaks ani venkers 

Ser nee 

145,880 
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Bex sah ~~ Bed 


6,110 ere ua 
50,956 160 = 
4,079 200 


12,158 
616 
csr 


= 


it 


: ih 
Sau ca8 sew BSS 
8 wBF EG 


199,772 
ae 
as 


oe 
ay 


sere 
2, 204,593 
mi SZ, 


These 
15%, 666 
65,456 
$1,113 

7,531 
151,830 


5, 605 
158, 


a 
3, eah 


48, 973 
-115,575 


2923.89. 


yee, 626 
20,158 
16,991 
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yuck 88a 
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Shas ene Fw BS tar es, 


Indie, Burma, and Ceylon 22,721 
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Netherlands East Iniies 
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Lod P r 
Mes Bsa 418 
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Et 
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3,135 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section il- Details for Month of July 1945 - (Continued) 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During July 1045, as Reported 
by Banks, Brokers, and Dealers in the United States 



















































































(Im thousands of dollars) . 
Zions etic? Seles by “foreigners* 
Total Domestic securities Foreign securities Sete) Domestic securities Foreign securities 
perehnses T sotal. | stocks | Bente | Sota | stoces | Boats | “** | sotar | seccke | Bends | Seban | Suscme | Dente | 
ites Kingdom.....++.+-+ 1,868 923 500 945 135 810 310 2.322} 1, . 4 122 ™ 
PranC@se ss. secssaceves 5,262 ; 4, 7 a 6 1, 11,2 ay 10, ’ - 
Belgius. eerereecese serene 159 sae | 5 mf a ll B.') an pi a ct 2 2 e 
Denmark. .+4-0+02005 Sinoos 25 16 1} 15 9 < 9 nu u y T . pa je 
Finland, ..ccssccse ereesee 2 =~ 1 - _— = g ~ a 5 — - 5 - 5 
Germany eeeee ee tereneeceer 26 2 n 17 - - 7 a a n w - — 
GreGOS.+occeccecdessoccos - - = - > - = 67 67 65 2 = - = 
Ps POTTITETTITitTT titty a bead = baad ¥ ol = 
mem eee rerenserete Fc 2 z 1 ° - - ® ” 2 ” 2 e - 
Botherlands..-scossrecsss 6&3 63 = - - - 546 538 475 63 g a - 
Morway.....- enondedbines - s - é lie 8 - 
Portugal.«-ccccosersssces g ¢ 4 i i @ - - 2h a 4 - we 4 % 
Rumania. .«.-ccccscas oteee ae - = 7 - 7 = ‘ ~ =e pee ; Pr - a 
Sains scccesees eeewereees a a - 
SwOdMs vs cesscecees ese 2 % 2 : - : 9 88 82 6 2 - 2 
Stscentent. paveaksinecs «| 456% || 4,268 | 3,268] 1,000 396 16 2m 3.82 | 3,735 | 2,220 | 2,585 86 % 52 
Taogoclavia....+.cssessees ie z L ‘ a 2 é ye e ‘ ae ‘ . 
Other Burope. Pr eeereeneee 16 15 ' 13 2 1 be i 1,043 1,043 12 1,03. - = - 
Total Burope-s.ssseeseeee| 125545 |] 12,222 | 4, Gus S478 1,424 wl2 | 1,122 21,086 } 19,972 | 6,240 13,80 | 2.135. 198 BI 
Canala-.-cescccesessserscee| 38,549 || 20.006 3.931 | 6.559 | 28.053 | 2,121 | 26,932 |} W270 | 17.3 | 7.245 | 10,088 [26,939 | 1,608 | 25,332 
Srcereevesssess 2,14 1,086 ef 4g 16093 236 ie 2,597 2,025 | 1,798 227 572 2 543 
Bolivinseccccsccccsovenes mo a 10 - - - - o- - - = - 
Brasil...ccecceccssssesces 400 300 100 wm 13 438 sel Uhs 368 5ST 36 19 17 
BBReiconcersechessaisscs 206 14s 14 4 58 13 ny} 183 165 “s “ 1s 13 
Colombia. ..ccccscccccscced - 206 1 - 
caetieccewceneee| ME MBL gl sf ee; 7) wg] Gg) BY fy Ss] 8) 
OubGe ss senesess ses 2,629 || 1,745 | 1,633 12 Bs m2}; 5fe 1,920 |} 1,795| 666 929 5 43 T2 
French Vest “Indies «a 
Nexle0...cccccascesesseee] 26288 9 2,297 | 2,268 5 8s 6} #2 996 |} 98] gag i) 32 ~ 32 
pay Rtg 159 146 1 13 87 2 2 2 
Panama... ser . Dee 1,209 ae 1,171 u a * 67 2,422 2.3906 1.98 360 117 - uy 
POTUs ccesevcrecvsocccroes 225 n5 115 - no s 12 14 112 200 12 2 = 2 
enesusla........ : He 3 3 iggveate 530 530 a an i 
otal Latin dmerton.....-/ IsT55. | S200 | [e095 | SEL | 3G | __ss | 2,787} 20.653) 9.382) 1.600 | 27 | deem | aed) 2.088 
og ea PrYTTrirt iT tt 12,439 12,452 i,ma6 11,015 & - 8 602 582 193 389 @ - @D 
Prench Indo-Ohina........ — oe - - - - = = ~ - > - 
Hong Kong.+..++++0++% oreo # 8 8 - ~ - ~ 6 6 6] « = « - 
Burma, and Osylon. 82 82 Bi 9 ~ - - gu ou 39 55 - ~ ie 
British Malaya.......+++. - - - - - - - - - - - - - - 
Japan (ine) Korea } 
and eeeeeees = o be ni > = ei -” _ = -. =» > = nd 
Netherlands Bast Indies - a = - - - ~ *- - - - - - - 
Philippine Islands....... 19 iy | 17 2 - - - 123 123 122 1 - - o 
Gehan Ailiaseccclstctet <a m6 |__| 5 _205 M6] __ 59 } 396] _ _3a0/ 206 | | 8 
Total Atlasseeseereeeeee-| 12,989 } 12,876 | 2.845 | 12,03.) 125 M6 | ___67 }) 3,222 | 2.225) 586 | 5 2 
eo me ean Be ponte 26 3 3 - 23 - 23 28 q 4 = |- 1 o 1 
Sew Zoalanh...ccsscsrcees - - = = *— mi = ” 6 ed as » = 
een... 3 13 12. 1 - - . 9 a 7 2 - ~ - 
Moroced..+.+e+-++s - ~ - - 1 aii 2 co sk * a 
Union of South Africa. ... 4 4 Fe oo. - - - 126 115 ai # 1 - 1 
All other........ serecece jo mie yo bond oll - - 2 2 = we - - oe 
Total ether countries... 234 13 320 | 2.) _23 = 3 162 260) aM cite imiaalbek sempilin| aside 
(Unidentified....-..<++-++. " a cS ear ¢ Fae eS o > = ff hf) | | ee ee | | | 
neavlienenaaes shit Toa, | testes | 17.530| 26.996) 35.20 | 2.033.900 |) 77.373) Mgr) 2.62 | 6s £000] 21.265 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States 


Section I - Net Position, January 1042 - July 1045 
(Im thousands of dollars; negative figures indicate short position) 






























































Ourrency of: 
Burope 
of month total 
Total United Vether- 5 
js Kineé France Belgium | Germany Ttaly lead Portugal Spain Sweden 
1942-Jen. (Jam. 1-Jan.28)....... -3,066 -l, +966 - - -1 -1, 1 91 
Fed. _ MED videos “2.411 72 +1,208 4 Re 3 “103 -l, vy +2 
Mar. (Ped. ie | ee -1, 42% “1,488 +1,018 -387 7S “35 - -1,27 ¥ -T% 
eee | SS | Be] Be] Be] S| Ble] oY) oY] B 
dune (June Sady 2).000.. | 3.26 |] 35 37 515 -37 =105 | 1,268 V “5 
WR ces lnsuses clvaavetves -3,uue |} -1,870 +629 -%5 56 -37 -we | <2,266 y i -s 
MNES cic. d duces cddaceatou’ -1,210 - +1, 785 -¥%9 16 jl = “1,266 1/ +2k 
September... .....ssecesceee -1,058 582 +1, 808 -358 Fé -30 - “1,266 y +38 
TIO PPE -1, - +2,149 -366 -103 -1,266 +45 
Bovember...........0.see00- "% +2,422 -392 tis 2 -103 1,255 y y 
December... ......0e.ee cece 663 +430 +2, TO -383 -30 -103 -1,259 Vy wig 
GNF January... .. 6... - sees ee eens ~m2 +1,012 3 373 -383 516 -30 “15 “1,259 +14 8% 3% 
Vobruary........---.seeceee +471 31-999 399 =389 Fly -3%0 = -1,258 +15 8h 1h 
SE. ois bin 04a kn ckeevedees +108 +1,615 +4,132 -388 522 29 -106 “1,429 -1 8h +63 
LOPE Gey LUTE Pores 41,96 41,127 3,727 - =29 -107 -1,49 +12 + 
Pind tictesdobpcacensecese re 41,447 bay Bo BB -29 -10 -1,49 +11 3 4 1 
BB eae vaca tccvaceentees +1,025 +657 +3, -30 1 ~-179 +10 4 
SE Fe ais ce Wduis Coky PAs ie +157 +505 +2,953 -215 530 -27 -109 -1,49 +45 4 +22 
OO SIP OAL Saye ey Oe +7394 4 +2, 722 -218 539 -29 -108 “1,419 -17 -T2 -2 
September... .........eeeeee +4, 382 +2, +4, bS2 -218 539 29 -108 -1,49 +29 -1 +51 
DIGG 6 can os cccceccdscs +4, “1, 4,162 -218 -29 -109 <1, 419 > -n 
Movember... 5... ecccecccnee 2B Py suites 218 33 -30 -108 -1,49 an -70 2 
Pee cig ods esis ceducy +2, 4k2 +5,022 219 29 -107 -1,9 oa -72 
er 2m +4, 0 +6,882 -215 -5he -29 -10T -1,49 +137 -82 +27 
PTB ii icnckcadecdrvecs 262 +3,107 212 -202 a2 -29 -102 -l, +99 -T1 -19 
WN siicnck si We dacaconens +7803 499 927 -202 5a -29 -102 “1,417 +92 -80 -32 
RSs ick ates dks tobaedss +5,106 +3,621 6,145 -30 . -103 <1, 423 +7 -82 -6 
Wi gaecebandads stnaeas cons 42,112 $2933 +4, 908 -198 -27 -102 -1,387 eR -73 -6 
BB cetiny chsrdateacedsaes +5, 716 +3, +5, 661 -1% 538 -27 -102 -1, 388 - -8 +45 
excised icncakebandens 6.90 46,140 bap -14 > $e pe ¥ rs = 4 S 
august TPP ee eee Cee eee eee ee . r eo baa “Se + + 
September... ....--sse..sceee ae ais Som -195 ~28 59 135 -10 -86 +29 
Qe C6 dics ative ike os, +2,691 +, -19 -26 -58 -1, 381 +1 -86 + 
Wowember ... cc cccceccecce sate +2, 796 pg -195 = 28 58 -1, 381 +18 30 + 
December... ... 6.6 ceseeseaee +5, 500 3,936 +6, 207 -185 493 28 58 -1,381 -15 -F 
UQW5—Jamuary..-... 60sec eee eens pn my +6, 783 3 493 3 = re 2 = HY 
ee Ra ae | ee oe | oy at | ie | at be 
a Reds eke db pieccsabirres $3 me ps < “475 59 4 +26 -88 +46 
Ber) ee 2 | A oa maom| Ra oe a 
PR és kn sd svkdsenccentnags +5,890 +2, 489 +3, 542 «in -3n - -19 808 +11’ ~90 +356 
“(Wentimed on following page) 
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Bacusicame I - Met Position, January 1942 - July 1945 - (Continued) . 
(In thousands of dollars; negative figures indicate short position) 





















































F Currency of: 
Position at end Burope - (continued) Asia 
of 5 eae: Latin Jepen (ine | all 
Canada 
| Switeer- Other Anert Total Hong cluding Other - other 
land Barope ng Asia Chine Tong | Koren Aste 
4 
194@-Jen. (Jan. 1-Jan.28)...... 226 79 -2,4 1 q ’ ar "| -22 
Fed. (Jan.29-Feb.25)...... mn ; ea mits Sue y y 38 -27 
Mar. (Ped. “ESSER P- = +2, +115 <2, 4a 6 2,38 25 
dor. (Apr. 2=dpr.29)..... ‘ a5 = +1, 412 +291 2,430 Ly iY 166 =2,266 *13° 
-50-Fune 3)...... . -1 -2,409 i 2,2 2 
mee (June July 3 Resaws 4 : 211 : pu +11 -2,397 y % 2,229 Bacsy 
PER. «ite entennatekede es -27 -182 -2.313 1 68 -2,.205 89 
MEN ick prthsdies ihe -211 “a, ot -2, 1 -71 
SeptemBer......sceserseces pe -2n 41,543 pel -2,279 4 y -72 = a : 
Osteber...scccvcgessccces 1h #1,426 pare -2,326 -72 28 
BOVEMDOT. -- 2. csccssececees -24 => +1, 262 +269 -2.192 Y i > | 22 -142 
December... ..<s++0s PES +138 -197 #1055 +329 -2,293 1/ - -2,222 -17% 
MN cass coebvcctnaeess | m2 “2.1 - -2,118 od 
Beg crn a S| 8) | 3) se) 3 se] F] 2] 2 
Vir dosuudr ony anceser -128 an +308 -2,150 -53 -2,111 50 -32 
Melis iéipccukivpdetabes +32 lal *2,022 41,008 -2,177 53 -2,117 — 5 
WEA decicnes sacvecsiae mn -116 +2,032 3 -2,25 -53 2,133 - 2 zn - 
FEM 6 oss ceccerecerconsese ee) -11 41,335 -2,227 -53 -2, 0 
jay Pee eee eee eee eee ee) =. 11s +1, *7l2 2,205 -53 -2,110 beg” 
Pe ITER SE wm mR ‘a'ne +713 -2,158 -53 -2,106 3 3 - 
September... .seeseccseeves 5h $3,858 +55), -2,131 -53 =2,106 — + | 
CabgRete cs ovoncsrectexsess +541 <2,1% -53 -2,108> 0 +h 
Wovemder.s..sceceeeecccees -1 ao aod +564 -2, 3 -53 =2,102 0 a oj 
DeceeDer. ...ecceccevcseces -213 59 42,779 +722 “2,03 53 -2, 2 +139 
19GWH-Fammary. ....scercccesceves 2p a ~ 2,862 +760 Bey! -65 -2,149 0 ” *ea 105 
Cee ee eee ee eee ere ° oe, 
neat s| si| am) 2) 28) S| se) S| a] s 
MOOS cok fut cscwtnenies ets -77 -78 42,56 +627 ~2,138 -40 -2,148 100 
nits Dee plo ae abaiipe oka set -2, ~4o ety 
reenter 3\ 2) 2| 2] 33| =| 8| 2] Bi & 
DOA eins aces cbaaa eo bias +12 -102 es +548 -2,318 -38 -2,140 90 
MENA. < sovdonscepesages +36 : gu2 +61 2,209 -38 2,138 4 ~ 
September... 1... 25.seeeee 957 e~4 4 4.537 +5 -2,231 50 2,135 <2 : > 
Cpe, sian icats oeear dane +2, ; T 2,142 -h “2,2; =28- +62 
Bovewber......sscecesscees es ist +2, a “2, Ps Sis a ol = 
December: ...c.eseererccese + 53 42, 2, “41 2, om “77 
19M5—Jammary......ccecccseteees +38 a +1,698 -2,0he ~4 =2,12% -27 +280 
Podraary...ccecscesccseses 2 3 +533 -2,089 ee 2, 2 “tg be ¢ 
March. ...... Viideitcon kere $3,858 +721 =2,195 re) 2,128 Cf ~ 
3 
Metin denier elicsisecas = 2 4 son +1,028 <2,114 a & a + ooh 
Mays. +ssene POLS ERS ET +1, #908 -2,127 > <2, aH +261 
SURO. eee ceeeeeeeees PRE 53 a3 _ o4,023 +698 -2,035 133 -39 
Pal ges cg vevcssce Sicneuapits _ 423 ou, 788 *677 <2,110 51 -2,123 27 +? he 




















Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section II - Owtstanding Forward Exchange Contracts, January - July 1945 
(In thousands of dollars) 




































































| Ourrency of! 
| an 
Contracts as of end * erent (continyed on following page) 
of month total 
| B sere Pseenso France | Belgiun’ | Gornnny | ttaly | “SSS | Portugal | Spain | Sveden 
Purchase contracts 
otal purchase contracts: 

WMG —TJemmary.... 2-20. - scenes 3.852 1,437 og 7 - ‘- ous :: is ei 
Wetruary. ..-.- eee eeeees 2 1, f—4 3 - - ous e « mm 
PONTE civic vcas peetiksce. 3, 1,005 3 am a ue ‘ is . 

~ at area ae Fe ¢ 3, 3 2T = oA 237 ~ te “ 
er. Prerreer reer errr rrs ae 33 a 3 188 ~ - 237 ~ - - 
GMD. osc ederecccvesvers I T5 4 19 - - 27 i “ 
RRR ote Fee 6,088 2,454 2,338 3 13 - - gi - 2 3 
Contracts for purchases from 
: . 

WF —Temmary. .- 66-6. eee eeeee ne 7 590 126 - a a in 267 me is mt 
Merchnrocccect | Sg M3 | aa re eds Raden tee | eee: : 
MER adc ns denssesceks <. 337 15 - 6 - - 1 5 os 3 
LT Pee Sho 2 80 - 66 - - 4 - - o 
FORO... cee scccessereses 2,817 383 161 - 66 - - 156 « i» fs 
DD isn c bx csapdedeee be 2.149 6s 68 - - o cs “ ‘ ‘ “ 

Contracts for purchases from 
domestic customers: 

15 —Joumary.....--seececees 1.72 aT Pad 3 222 « - rs ee os “ 
February... . 66 eee ences 1, BE 3 222 e « gl a é « 
PSs (5d cineceone ose % 328 3 171 - nl ss A ® 
MONEE... 0 0 cn eteadseseass 1,763 3 1 - - sl o fs ‘s 

? TERS in dnescescntengvece 2,121 8 oe 3 ibe - - a - « .s 
ER eS ee 1,577 332 26 3 13 - - 61 . > i 
Fe PEE a Pere 3,939 2,386 2,270 3 13 - - 61 a is i 
Sales contracts 
5,820 866 1,972 2 pes ~ 10 1,150 - 1 - 
5+ 1035 2, 2 - 10 1,1 - me _. 
7 2,921 1, 2 429 - 10 bee iu 1 - 
4, 859 2,4 1,354 82 379 - 10 622 5 1 - 
7,522 3,157 2,285 2 200 - 10 622 5 1 - 
11,199 1,729 1,21 2 51 - 1» me - 1 - 
9,000 3,527 3,039 2 51 - 10 kl2 - 1 ai 
1QW5Jamaary.... ++ se eeeeeee 2,254 2.254 906 - 610 “a we 13 ai a fs 
Vobruary.....-.++-5-+-- 2,254 2.25% 906 - 610 = a Te “ as #2 
Tic ccneestbtbcnces 1,585 1,476 906 - 360 - - 210 « a 
=— Sek dkiewanenhncce .< 968 46S - = - - 210 . * “ 
esas SS ae - - - 210 ‘ i ad 
a TTT ETE T ETT 1,138 rH tea - 50 - - - ns be re 
CSTR EES Oe Tey bho 567 517 - 50 . - - % ‘i Ps 
Contracts for sales to domestic 
customers: 

WQW5—Jemmary .... eee sseeeee 3,566 1,624 1,066 2 - 10 ki2 « 1 os 
February... ...seeeeeeee gin 1, 1,233 2 - 10 ki2 - i» « 
ee OT POTEET 132 1, = 2 ~ 10 hz n 1 - 
MePPBK a va vccansscecesves e i, 82 - 10 4i2 2 - 

= SSPE care See aH 2 oe 1,782 2 - 10 42 ; 1 « 
Wess ces cias dknbesas 10,061 1, 583 : 1 ~ 10 "2 - 1 - 
WNC 4 ons Saad 05 008ee 8,360 2,960 2,502 2 1 - 10 412 - 1 - 

(Contimed on following page) ” 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 



































Section II - Outstanding Forward Exchange Contracts, January-July 1045 - (Continued) 
‘ (Ia thousands of dollars) 
Currency of: : 
<a a Latin Ton - 
" : aul 
tvites-| cunee | “MM | smoricn || toter | gun, | meme | ctufing | Other other 
land Barope Asia Kong Korea ané Asia 
J Manchuria) ll 
Purchase contracts 
Total purchase contracts: ~~ 

1945 —Jemaary ...5... 2060s eee 17 1 TIT 336 1,297 50) Bak ra 4 
February... ...-...eeee 2 1, - om Bau ~ i 
Ws cei shige nscsk q 2 tise - be 30 Lr - 3 2 
MOEA. iv sctokwasceses 17 8 es 6 1,302 380 sah - mn he 
Masse neapees saccees 2 2, T530 1,305 380 Er - 101 - 
SD Sccvdbbeeiece cess | 2 2,21 129 1,331 380 8a ~ 127 - 
Wide sckncs Hvinkes bd 2 2,196 129 1,309 380 sa - 15 - 

Contracts for purchases from 

19W5—Jemmary ....-. sce sees - - « 336 1,208 360 82h ab ~ mn 
Feotruary...........+5- - 1 - 1,204 sm - - 1 
Merch Tee eee eee eee ee = = te - 1,204 te Sau ood - - 
MEN es bends Ga s8 toa - - 60 - 1,257 380 Bak - - 
i cunnaneueds<usces's - - 1, 750 1,283 380 82h pi % * 
Si sav tsntic cans see ~ - oot 129 1,309 360 Bou - 105 ~ 
pS LOS, SOE - - 665 129 1,287 380 sah - 3 - 

Contracts for purchases fron 
domestic customers: 

19U5—Jommary ...... ss. cesses 17 1 117 - 3 ~ ° * 4 
February. ........--0+5 | 1 3 - & - - ~ ~ 
WaNI Es cc ivnssecccees r 2 T38 - - - is 22 
pe SIRE es OA 7 8 6 Oo - - - a 4a 
Mc ihixtntdte vacekede u 2 be - 22 - ~ - 2 = 
FEB. cccccccecs waesess 2 1,223 - 22 - - - 2 - 
pO EEE 7 2 1,531 - 22 Ps - ° 22 ‘- 

Sales contracts 

Total sales contracts: 3 
IMF Tammany... 2... ssceeee 53 1 1, 566 134 19 - 5 pbb 43 
SES ike c sikh 53 2 1, 183 135 T) - \ ne 105 
SAU i cc ikcn ge cscecek é *) 2 2,357 108 93 19 * 4 ) 138 
Fs b dideepategunacas 2 : eo 88 2 3 - : 286 
-Negek eemanoeeng ae, 2) ésee a) | 3» : i x 3 
MMS ir icclen® covens x” 2 4,592 650 250 19 - PY 207 1 

Contracts for sales to foreign 

customers: 

195 -—Tommary..... 2c scene - - - - - - ~ eet * re 
MMs csnds scenes ccc ° pe 9 ° at ‘ “ . i g 
4pril Bees ereweeteereee = - T% - - - - - = - 

eC eee eee ewenee al = 1s - - > = - - - 

fs aN zs r 460 : i : : [ : : 

PAYG. oe ecencerseeceese - = 3 ° « > o ms S a 
Contracts for sales to domestic 

customers: 

1D —Temmary........-- 000s 1 1 566 14 19 - 4 11 43 

Ldbaehsksenste 3 2 1, 183 135 19 - s 112 105 

oe ere 2 2,348 108 3 19 - s 7 138 

MMBE: clon snaticst+ate x 8 1,816 88 309 19 - » 286 81 

digebihp tae seduces 2 . 1 - y ; 

me % 2] eae mo ea 13 : i Fi EA 

MN incase tinisivin .) 2 4,519 650 ~ 250 19 - y 27 1 
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Position in Foreign Currencies as Reported by Banks and Bankere in the United States - (Continued) 


Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), 
January - July 1045 



























































(ia thousands of dollars) 
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vt as eS Bis Sey 1 gee st aes RS Names Corecess Mec 
ae ee ee ee ee ee es) 
aa Hee See a | eS | ee |. ae = 
on Meee) SES See “ieee tt USE 
Purchases from banks: 
sesame (Rvecits | “Len | Sar) “al: 1 Sects ees Gaerne Ge 2 
rane {rei | Ne | er) | 1) ites Gere Heer! Tees 
wan eee) RO ee ee Ses eas Be gy: 
on ee Se ee) See] ll ® 
| 31 ee ee ; 3 
om fee) ee ee ee ee : o| Mle 
sor {Rwaii| ee | ee | oie +} es] Se 
tian 
none (See | MBE | : : : : i Ss 
wares {Rei:| OB] “| MR] Le ee See of eae Rs. 
wis | OT oe : : : : : 1. = 
wn eer Se : ; : +. 2 
eee) SS ee ee ee ies ope eS os 
can, ei RR OE | ee ee : {oe 
eg coer ee 2 De MS ok aed ea eed es oe, 
(Comtimed on following page) 
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Position in Foreign Currencies as Reported by Denke and Bankers in the United States - (Continued) 


Section III - Purchases and Gales of Foreign Exchange (Spot and Forward) ,° 
« January = July 1045 - (Continued) 


(2m thousands of dollars) 


















































an 3 _— 
19¥5-Jeonary fet “Sics| “| 2 ; ; siege + elas 
omer fc | | | | fee ae 
oie Spot. are ye 15,308 Fo} ad - : bf ge 
aii a oa Bie | 98 6 - u ] 
~ fer -| g8/ 48) | :| = | i} sg} 
way Yeas] | ee | See) | ee ey 
ietemenr {see | “Se | OR | ae : | oe 
renee {Sows “Z| mR : pS ee 
cei ee 3 — os, «||. a5 See 
won (es | Te | MR] SR) Of} Ce cg ead Wea 
~- ee] Sem! se]: | a St a 
= EES) Bp a8) ae) | = | 8} 5 
ote {Re | MT | |? is ete ES ORR 
Towuary ne] A ee eT ° 7 = 
nee fee Peete). <) * | ee ae 
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a a | ag — TS ple} ae 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section III - Purchases and Gales of Foreign Exchange (Spot and Forward), 
January - July 1945 - (Continued) 
(Im thousands -f dollars) 






































c Ourrency of: 
Bureps - (continued) | : | Asia 
ere Ouitser- Other — Pomers a | ae” tee ie 
Gueten land Bareps Asta Keren ena | Aste 
l | a 
Total purchases: 
gedaan {RG | se =| ST fey Me =f NE 
Pebraazy {S708 - +++ ++ 31 3,298 % a 3.67% 667 ‘ 667 3.923 
Oe ee: ee ee ee eh ek ee | ee ee 
WA, Geen] et be | ee ee: | UO ER 
ty. Sete: eS ee 1% *s “2 4 z ge Bago 
on? Tec) Sp Os Fe Ss = Ee cde oe 
sd el one 066 . F 
tee lee: ie, ee ms * s.0a5 138 : 138 3.6 
Purchases from banks: 

{apes waeseees a 2,851 11 ne 3,261 2,003 . 2,003 2,099 
momeer fy | «| me | | Sm Pome | oe] S| oe | coe 
ee Mie od ee ee toed | lO ae 
ort, {Rivard 4 Bas rae ths 6: % “Tet 
ee | OE) | OM | me POR] Uf | ee 
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oR aa $ ect’ - |. Soo > 1 eee 

Purchases from customers other 
than benks: 
wot eee | | | ef meh me fe] | | ten 
Me | Ri kb oR | Me SS St. pee 
March {eet erececces be a Li a i . . . 2.066 
Sn | ee ef Bea oe ah: a : : ge 
Ney - ae aT s aT a nT. Ps : * 2.207 
cee | eae She | ee as pe ees 
a ae ” * : ee); “ : : ee en 
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Position in Foreign OCurrensies as Reported by Banke and Bankers in the United States - (Continued) 
Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), 
Jamuary - July 1045 - (Continued) 
“(im thousands of dollars) 
Currency of: 
mets ome) at asta | me 
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stem {Rca | | S| ME a.) oo 7 : 21 "5 
wea See @ | ty “ST OS 8s er i 
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